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REIQ Research Explanatory Notes

RENTAL MARKET DATA 
All median weekly rents are published on a postcode basis, as calculated by the 
Residential Tenancies Authority, where sufficient data is available. 

Caution should be exercised when interpreting any median  
rental price data based upon a relatively small number of new  
bond lodgements.

L  Listed localities (or suburbs) represent one on potentially several that 
fall within that postcode.

N/A  Due to insufficient new bond lodgements, no median rental price has 
been calculated

Source: Residential Tenancies Authority, rental bond lodgements 

GROSS RENTAL YIELDS 
House yields are based upon median house prices and RTA median weekly rent 
for three-bedroom houses.  
 
Unit yields are based upon median unit and townhouse sale prices and RTA 
median weekly rent for two-bedroom units.

SALES MARKET DATA 
All figures for the most recent quarterly and yearly periods are preliminary only 
and subject to further revision as additional sales records become available (see 
Research Methodology online at reiq.com).

As of the June quarter 2013, all sales data includes “Recent Sales” as advised 
by real estate agents as well as official records as advised by DNRM. As such 
comparisons with figures published prior to the June quarter 2013 should be 
done with caution.

A median sale price is derived by arranging a set of sale prices from lowest to 
highest and then selecting the middle value within this set  
(i.e. the 50th percentile, where half of recorded sales were less and  
half were higher than the median).

Only suburbs and regions to record sufficient sales numbers (at  
least 20 sales for the quarter) at the time of reporting are published.

Median price changes are influenced by varying quality of properties sold.

N/A Due to insufficient sales numbers (as at the time of data extraction) no 
median sale price has been calculated.

N/D Not displayed due to price movements potentially driven by type of 
stock transacting.

(LGA) Local Government Area

(SD)  Brisbane Statistical Division comprising the LGA of Brisbane City, 
Ipswich City, Logan City, Moreton Bay Regional and  
Redland City.

Sunshine Coast (SD) 
Sunshine Coast Region comprising the LGA of 
Sunshine Coast Regional and Noosa.

#  Figures based upon the new council boundaries

^  Indicates acreage sales only (with land size greater than 2400m2).  
All other data is based upon sales with a land size of less than 2400m2

#1 Smallest stock on market refers to all houses for the year to November 
2018. The annual median house prices refer to houses <2400m2 and 
for the year to December 2018.

ON THE MARKET INDICATORS 
At the time of publication, latest information available was for the 12 months 
ending the month prior to end of the quarter reporting period.  
 
“Days on Market” is calculated as the median number of days it has taken 
to sell those properties sold by private treaty during the last 12 months. The 
calculation excludes auction listings and listings where an asking price is not 
advertised. The days on market calculation uses the contract date on the 
property compared with the first advertised date.

“Vendor Discount” is the median difference between the contract price on a 
property and the first advertised price. The figure is expressed as a percentage 
and is an average of all private treaty sales which sold for less than their initial 
asking price.

“Total Listings” is the total unique number of properties that have been 
advertised for sale and captured by CoreLogic RP Data over the 12 month 
period. To be included in the count, the listings have to be matched to  
an actual address.

“% Stock on Market” is the percentage of dwellings within the suburb or local 
government area that has been listed for sale over the past year.

The market trends data changed in November 2018 to improve the accuracy 
of the residential property universe. Recent changes have had an impact in 
the overall counts of properties and overall listing volumes. As such, an annual 
comparison of the stock on market may not necessarily provide an accurate 
representation of trends.

Source: REIQ, data supplied by CoreLogic 

PRICE POINT GRAPHS 
Some data contained within these graphs represents preliminary  
sales numbers and is subject to revision as additional sales  
records become available.

The data excludes any recent sales transactions where the  
contract sale price was not disclosed.

The intention of these graphs is to gauge trends in sales activity  
between periods in lieu of actual final sales results and compare  
it with historical data.

Source: REIQ, data supplied by CoreLogic

DEMOGRAPHICS INFOGRAPHICS 
Population data has been sourced from the Australian Bureau of Statistics and 
refers to December 2017. Median age and ownership structure of the dwellings 
has been sourced from the 2016 Census data.

EMPLOYMENT INFOGRAPHICS 
The employment data for the SA4 region is sourced from the Australian Bureau 
of Statistics (ABS 6291.0.555.001). The data refers to the relevant QMM 
quarter.

HOUSE AND UNIT MARKET INFOGRAPHICS 
Arrows denote annual trend for the relevant indicator.

Rental Yield Trend:   
Steady = +/- 0 to 0.3%pts    
Up = + 0.3%pts or more    
Down = - 0.3%pts or more 

VACANCY RATES 
All figures are based upon all residential rentals as at the end of  
each quarterly period, as submitted by real estate agents.

N/A  Due to insufficient information received no vacancy rate  
has been calculated.

Source: REIQ Residential Rental Survey

The REIQ classes rental markets into three categories, weak, healthy,  
or tight. These markets are classified according to vacancy rates:

0 - 2.5% = tight
2.6 - 3.5% = healthy
3.6% - plus = weak

https://www.reiq.com/
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Queensland Market Overview

EMPLOYMENT MARKET

Unemployment Rate

5.4%
Participation Rate

64.4%

Annual  
median price

$485,000

HOUSE MARKET (<2400M2)

Quarter  
median price

$490,000

Annual median 
price 5yrs ago

$445,000

Annual volume  
of sales

57,343

5yrs

Annual

HOUSE MARKET ALL

Median days on 
market

45 Days

Median vendor 
discount

-3.7%

Stock on market

7.0%

Queensland Sidesteps Stamp Duty Reforms 
Editor: Olivier Björksäter-Bleylock 
Data: Sandra Stuckey 
Analysis: Nicola McDougall and Kieran Clair
 
In politics, they say old habits die hard. In early July, Queensland 
Treasurer, Cameron Dick dared his New South Wales and Victorian 
counterparts to lower tax rates, saying the Palaszczuk Government 
wouldn’t entertain any tax reforms until our southern neighbours 
became more competitive. The statement wasn’t a lapse in judgement 
or a brain snap. After all, deriding your political counterparts 
elsewhere across the nation has become a popular sport, but jibes 
like these can have a galvanising effect.
Last month, the New South Wales Government announced plans to change the way 
tax is paid on property in the State. The new system gives people the option to choose 
between the current system of paying stamp duty when buying a house, or paying a 
small annual property tax for as long as they own the house. So, how do the numbers 
stack up? Should you choose to pay stamp duty, the numbers are of the slightest 
difference: For a property costing $1 million, if you purchased it prior to July 2020, 
your stamp duty would have totalled $40, 439.95 ($8,990.00 + 4.5per cent of every 
dollar over $300,001.00), however under the current system you will now be charged 
$40,335.00 ($9,285.00 + $690,000.00/$100 x $4.50). However, the New South 
Wales Government’s reform will mean people can avoid the $40,000 impost, by instead 
paying a small annual property tax for as long as they own the house. This will make 
them more willing to move, and thus improving productivity and boosting economic 
growth. There are currently no details as to how an annual figure would be calculated. 
Market movements in the last 12 months accompanied with the sharp decrease in sales 
activity has clearly reduced the amount of stamp duty flowing into State and Territory 
coffers, highlighting the need for reform. The New South Wales Government hopes the 
changes will provide a much more reliable, long-term revenue stream while making it 
cheaper and easier for people to move home. They also want to give people the option 
of not paying the existing land tax, which is paid on large commercial properties and 
residential investment properties over a certain value. 
This approach is not without its problems. While an optional tax approach avoids people 
being subject to double taxation, whereby they’ve paid stamp duty but then have to 
pay property tax on the same dwelling too; a mixed approach could still create a moral 
hazard. As buyers planning to live in a home for a limited period would opt to pay the 
tax, while those planning to stay in a house for the long-term would opt for the stamp 
duty. It could create a large short-term budget shortfall if many more buyers opted for 
the land tax. Decades down the line, it would mean that a large portion of homes are 
subject to property tax and the rest are not, calling into question whether or not the 
reform would be budget neutral.
Meanwhile, with speculation that Victoria was set to follow its northern neighbour 
in reforming stamp duty when it delivered its budget late last month, the Victorian 
Government instead made housing a key feature to generate jobs and drive the State’s 
recovery from the coronavirus recession. As a result, Victorian home buyers will save 
50 per cent in stamp duty, worth up to $27,500 on properties valued up to $1 million 
and for new builds (which represent the bulk of Victorian home sales), and 25 per cent 
in stamp duty, worth up to $13,750, on existing residential properties. These reductions 
are in place until the end of the financial year. 
The pioneer of stamp duty abolishment belongs with the Australian Capital Territory, 
where it’s been eight years since the government began phasing out stamp duty as part 
of its 20-year plan to reform the Territory’s property tax system. So far, stamp duty has 
been abolished for first-home buyers and commercial properties with a value of $1.5 
million or less. To compensate for the loss of revenue, the State Government introduced 
higher land taxes and rates for residential and commercial property owners. Recently, 
one of the authors of a review of the Australian Capital Terriroty’s tax reform efforts 
said the economic benefits were worth any short-term political pains. Dr Jason Nassios, 
a Senior Research Fellow at the Centre of Policy Studies (CoPS) based at Victoria 
University’s Flinders Street Campus in Melbourne, was part of a team of economists 
that reviewed the Australian Capital Territory’s reform effort this year and said the shift 
from stamp duty to property tax made sound economic sense for the whole community. 
“If other States or Territories want to pursue a tax reform, then this is the one that gives 
you the biggest bang for your buck,” said Dr Nassios. 

https://www.reiq.com/
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The Australian Capital Territory’s reforms are 
different to those proposed by New South 
Wales too, with the Territory gradually scaling 
down the level of stamp duty charged on 
transactions, while scaling up the amount 
households pay through the rates on their 
homes as well as abolishing insurance duties. 
“Insurance duties and stamp duties are two of 
the more distortionary State taxes, and when 
the ACT began their transition over the period 
that we studied - 2012 to 2018, we found 
increases to real Gross State Product, real 
consumption and real investment activity,” 
said Dr Nassios. “Therefore, there are real 
economic benefits from the transition from 
general rates.”
The senior research fellow further commented 
that governments embarking on tax reforms 
may face political challenges trying to sell 
their plans, but in the end the benefits to the 
community are worthwhile. “We all benefit 
from a reform of this kind, at least from an 
economic perspective. It boosts real incomes, 
so we all feel a little bit richer for it. It boosts 
employment opportunities because you’re 
removing economic distortion in some key 
sectors,” added Dr Nassios.
Property tax concessions were notably absent 
from the Queensland Government’s recent 
budget, with Treasury instead focussing on 
interstate migration, health and education 
investments and infrastructure spending. The 
Government will however pursue a build-to-
rent pilot program with Mirvac and Frasers 
Property Australia to develop two affordable 
housing projects in Brisbane’s Newstead 
and Fortitude Valley. So, with Queensland 
benefiting more than all other states and 
territories from high interstate migration year 
in year out, is the abolishment of stamp duty 
in this year’s Budget a missed opportunity for 
the Queensland State Government? 
The Real Estate Institute of Queensland 
(REIQ) believe it is, highlighting that the 
impact of COVID-19 and the need for 
economic recovery brings a heightened 
sense of urgency to this conversation. Stamp 
duty on property transactions is highly 
distortionary, harms the economy, worsens 
housing affordability and provides a roller 
coaster revenue stream for the Government. 
According to the REIQ, the Palaszczuk 
Government will be better to abolish stamp 
duty outright as it continues to seek urgent 
action from the Queensland Government 
to assist in maintaining the stability of the 
Queensland property market in the face of the 
economic impacts of the COVID-19 pandemic. 
“Stamp duty is one of Australia’s least 
efficient and most unpopular taxes. As a 
direct disincentive to purchasing property; 
stamp duty reduces labour mobility, 
increases business restructuring costs, 
prevents efficient upsizing or downsizing, 
and makes the economy less efficient. These 
factors are to the detriment of businesses 
and workers that rely on the turnover of 

stock in the property sector,” explained 
Antonia Mercorella, Chief Executive Officer 
of the REIQ. “Clearly the abolition of stamp 
duty – universally acknowledged as the most 
harmful tax within Australia – must be front 
and centre of any meaningful tax reform 
effort at this moment when it’s most needed. 
That’s why it really is a missed opportunity 
to do something really impactful for the 
Queensland economy in which we would have 
a more stable tax base in the future, while 
help with housing affordability.”
In fact, abolishment of stamp duty could see a 
60 per cent increase in property transactions, 
plus every $1 million spent on residential 
construction creates nine jobs. Queensland’s 
residential real estate sector is worth 
over $1 trillion and employs over 50,000 
Queenslanders directly with many more 
employed in associated industries. Activity 
within the real estate sector contributes 
in excess of $30 billion every year to the 
Queensland Government. Protecting and 
sustaining the Queensland real estate sector 
is critical to safeguarding our property 
market and supporting our local economy. 
In order to do so, strong action needs to be 
taken now.
The REIQ proactively has developed a 
10-point policy platform that will assist in 
minimising the potential economic impacts 
of COVID-19 on the real estate sector. In 
order to maintain stability and optimism in 
the Queensland property market during the 
pandemic, the REIQ is urgently asking the 
Queensland State Government to act in ten 
key areas. 
“As real estate businesses shift from 
operational survival to market recovery, 
it’s absolutely critical that we have policies 
that promote innovation, productivity and 
economic growth as essential success factors, 
alongside positive social and community 
outcomes,” further explained Mercorella. 
“We also need to ensure that any policy 
changes are fit-for-purpose and future 
focused, beyond any election cycle, to ensure 
Queensland’s property market continues 
to support our State economy, particularly 
through the recovery stages post pandemic. 
The case for action is obvious. No ifs, buts or 
maybes – for any responsible Government, 
that’s the task.”
STAMP DUTY: Stamp duty reform and 
transition to stamp duty abolishment 
Considered the most economically 
inefficient and volatile tax imposed by State 
Governments, stamp duty is also the most 
significant barrier to home ownership; 
discouraging housing turnover and restricting 
mobility.  It’s estimated that as many as 
340,000 property transactions are foregone 
annually due to the existence of stamp duty, 
and accounts for approximately 45 per cent 
of the total cost of moving property. With 
real estate vital to Queensland’s prosperity, 
the abolition of stamp duty would increase 

economic activity and maximise housing 
choice and access. 
Furthermore, Australian Bureau of Statistics 
(ABS) data demonstrates the number of new 
businesses entering the Queensland economy 
has declined. With COVID-19 impacting 
thousands of businesses, the removal of 
stamp duty to business sales would help to 
remove financial barriers and encourage 
business sales. Queensland needs a program 
to modernise our taxation system, with stamp 
duty the centrepiece of this reform. The REIQ 
propose a 10-year program to transition to 
stamp duty abolishment with two key phases:

• Phase 1: Introduce stamp duty 
exemptions for Queenslanders aged over 
65 years and all business sales. Forecasts 
predict approximately 380,000 additional 
homes will be required in Queensland over 
the next 10 years. Analysis commissioned 
by the Treasury Department found that 
with the right incentives in place, as many 
as 50,000 properties currently occupied 
by senior Australians could be freed up 
for younger buyers. The removal of this 
costly tax would provide the State’s seniors 
with more incentive to move into more 
appropriate housing thereby freeing up 
housing for up-sizing families.

• Phase 2: Replace stamp duty with a 
broad-based land tax, as it is in the 
Australian Capital Territory. Analysis 
performed by the Treasury found stamp 
duty to be the tax with the highest long-
term costs for living standards, while 
land tax had the lowest economic cost. 
Research from the Grattan Institute 
estimates that replacing stamp duty with a 
broad-based land tax would add as much 
as $9 billion annually to Gross Domestic 
Product across all the states. This reform 
would also ensure no tax burdens fall 
disproportionately onto certain groups 
and provide a more stable form of revenue. 
Transitional arrangements would need to 
be applied to existing landowners who have 
already paid stamp duty.

“Lessening the financial burden of stamp 
duty in particular will lessen the perceived 
financial risk, and act as a significant 
incentive to purchasers who may otherwise 
be discouraged from purchasing during 
this crucial period,” explains Mercorella. 
“Similarly, such an initiative would encourage 
vendors to list their properties as the 
pandemic continues, buoyed by the likelihood 
of increased buyer activity.”
FIRST HOME BUYERS GRANT:  
Extend the First Home Buyer’s Grant to 
established housing.  
The Queensland Government continues to 
help Queenslanders access the property 
market, with the First Home Owners’ Grant 
providing first-time home buyers that extra bit 
of help to get into the property market sooner. 
However, in its current form it has limitations, 
offering eligible recipients $15,000 towards 

https://www.reiq.com/
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buying or building a new home. The 
Queensland grant only covers new 
houses, units, and townhouses, as well 
as off-the-plan or build yourself options. 
To support Queensland’s COVID-19 

economic recovery, the State Government is 
funding and supporting a range of initiatives 
to improve housing affordability, promote 
investment and stimulate construction 
industry jobs. Yet when it comes to the First 
Home Buyer’s Grant, we believe it can go 
further. When you consider first home buyers 
have experienced a 220.3 per cent increase 
in the price of new construction over the time 
period 1995/96 to 2017/18 (while CPI over 
that time was 69.9 per cent and the mean 
gross household income increased by 64.7 
per cent). 
“Any stimulus measures for the property 
market must support the whole of real estate 
for the benefit of all Queenslanders, which 
includes providing access and choice in 
established housing,” added Mercorella. 
“By doing so, it will help drive consumer 
confidence upward, accelerate our economy 
and increase the labour market across 
both construction and real estate - two of 
Queensland’s largest industry employers.”
Without comprehensive stimulus measures 
that extend to established housing, it’s 
likely to exacerbate artificial price hikes 
in an already volatile climate, making it 
increasingly difficult for many buyers to 
purchase property. High unemployment, a 
pause in immigration, rent reductions and 
mortgage deferrals all still pose threats to 
property prices in the short- to medium-
term. While dire predictions of a dramatic 
plunge in housing values have so far failed to 
materialise, it doesn’t discount the fact we still 
need to protect our property market. 
“With established home sales outpacing new 
listings, buyers are back out in force and 
ready to purchase property. However, sellers 
are really yet to follow,” explained Mercorella. 
“Property sales plummeted as physical 
distancing restrictions forced a temporary 
halt on open homes and on-site auctions. 
We’ve done remarkably well to maintain 
relatively stable property market conditions 
across Queensland throughout this pandemic, 
but these conditions won’t last if we don’t 
have more sellers back in the market.”
TENANCY REFORMS: In support of 
the Review of the Residential Tenancies 
Rooming Accommodation Act 2008 (RTRA 
Act), the modernisation of tenancy laws  
is needed.  
Over 36 per cent of Queensland’s population 
rent, and 90 per cent of that housing is 
provided by private owners. Given the current 
and future rental needs of the community, 
it’s critical that tenants and property owners 
have access to a fair and balanced legislative 
framework that provides sufficient support 
and protection to both. The REIQ calls for a 
commitment to the:
1.  Preservation of an owner’s right to lawfully 

end a tenancy when the agreed term lapses;
2.  Implementation of risk mitigation 

measures and incentives to encourage pet 
ownership in rental properties;

3.  Relaxation of restrictions imposed by 
the RTRA Act to provide lessors and 
property managers with greater flexibility 
to negotiate appropriate tenancy terms, 
leading to improved renting experience for 
all parties involved; and,

4.  Introduction of minimum housing 
standards for matters relating to health, 
safety and security subject to the 
development of the scope and nature of  
the standards.

New provisions should also be introduced 
into the QCAT Act and RTRA Act to improve 
time delays, create consistent processes and 
improve decision making.

HOUSING AFFORDABILITY: More 
investment in safe, secure and affordable 
housing. 
Safe, secure and affordable housing is the 
foundation on which we build connected 
and resilient communities. As more and 
more people choose to make Queensland 
their home, it’s imperative that we act now, 
with a long-term and sustainable vision, to 
support and safeguard the housing needs of 
current and future generations. Social and 
economic changes have created pressures 
on the system, but with the added COVID-19 
pandemic we now face a situation that would 
have been inconceivable 20 years ago. 
Nonetheless, those households seeking 
housing assistance more recently have 
undergone immense change. With over 36 
per cent of Queensland’s population renting 
their home (approximately 1.2 million), it’s no 
surprise that we’ve seen a shift in our State’s 
rental composition to more affordable rental 
supplies in outer urban and regional areas 
during COVID-19. On the plus side it helps 
break up their mono-tenure, and supports 
more local economies to withstand the 
pressures of the pandemic we’re witnessing 
in our larger cities. However, such limited 
rental supplies have the potential to result in 
poorly matched housing preferences. As well 
as impact the urban spatial structure and 
functioning of these same regions – such as 
transport costs, labour markets and access 
to services and amenities. It also shows that 
there’s a decline in government investment in 
social housing, with more low-income renters 
in the market.
The rental sector plays a critical role in 
Queensland’s housing system and the role 
and size of our investor market has never 
been so important. Any further tightening 
in rental availability levels will only place 
additional undue pressures on our housing 
sector, which is why more needs to be done 
to better support both increased and ongoing 
property investor activity in the Queensland 
property market and the contributions they 
make to the State economy. 
Furthermore, access to good quality, 
affordable housing is fundamental to 
wellbeing. It can help reduce poverty and 
enhance equality of opportunity, 
social inclusion and mobility. Affordability 
is critical for those low-to-moderate income 
households wanting to transition from renting 
to home ownership. Many factors impact the 
supply, demand and cost of housing across 

the country, including Australia’s growing and 
ageing population and government policies.
The REIQ recommends forming an industry 
reference committee made up of relevant 
stakeholders to advise on specific service 
proposals specifically aimed at helping 
legitimate low-to-moderate income 
households transition from renting into home 
ownership across affordable property price 
points. With eligibility criteria to be devised 
across income thresholds and no prior 
ownership of property, incentives should also 
be established for those willing to relocate 
to regional Queensland to help sustain local 
economies and drive population growth.
INDUSTRY RELIEF: 12-month fee waiver on 
all licence and registration renewals for real 
estate agents and businesses. 
The role of Queensland’s real estate 
professionals has never so pronounced as it 
has been during the COVID-19 pandemic – 
particularly the role of property managers. 
At no time have their efforts been recognised 
as an essential service, yet they have worked 
tirelessly at the coalface, renegotiating 
rental terms and dealing with issues between 
tenants and property owners who have either 
lost their jobs or had their livelihoods severely 
impacted. This unpaid work has minimised 
tenancy disputes and has greatly eased 
the burden on the Residential Tenancies 
Authority and QCAT. 
Under lockdown restrictions, open home 
inspections and auctions were prohibited 
under COVID-19 social distancing 
requirements. As falls in national house 
prices began to accelerate, an unprecedented 
number of properties were withdrawn from 
sale (approximately 26 per cent per month 
for private treaty and 35 per cent reductions 
in auctions), leaving thousands of real estate 
agents and businesses financially impacted. 
During these times of uncertainty, and in 
recognition of the contribution made by real 
estate practitioners during the COVID-19 
pandemic, the REIQ is calling upon the 
State Government to waive all licence and 
registration renewal fees for real estate 
agents and businesses for 12 months.  
As the second-largest small business 
employer in Queensland, over 46,000  
people in the real estate sector have 
faced financial hardship due to significant 
decreases in sales commissions and property 
management fees as a result of reductions 
in the amount of rent collected. Faced with 
these circumstances, real estate license and 
registration renewal fees must be suspended 
for 12 months minimum.
ANNUAL COMPULSORY PROFESSIONAL 
DEVELOPMENT: The establishment 
of an annual compulsory professional 
development (CPD) regime for all licensed 
agents, resident letting agents and 
registered salespersons.  
Real estate professionals and businesses 
are involved in the sale and management of 
some the most significant assets owned by 
the Queensland community. As a result, their 
responsibilities are equally significant; they 
manage trust accounts containing millions 

https://www.reiq.com/
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UNIT MARKET

Quarter  
median price

$390,000

Annual median 
price

$385,000

Annual volume  
of sales

21,453

UNIT MARKET ALL

Median days on 
market

 55 Days

Median vendor 
discount

-3.6%

Stock on market

6.2%

5yrs

Annual median 
price 5 yrs ago

$386,000

Annual

of dollars, fiduciary obligations to clients and legal obligations to consumers. What’s 
more, they must comply with strict and complex legislation governing their actions 
and real estate transactions.
The risks associated with buying, selling and leasing real estate and businesses may 
potentially include claims of negligence, breach of professional duty, misleading 
and deceptive conduct, misrepresentation and breach of statutory requirements. 
The value of such claims can be significant and in some cases, consequences can be 
catastrophic. The introduction of annual CPD program would:

•  Improve consumer protection and;
•  ensure that fewer errors  re committed by practitioners thereby reducing:

1.  The number of expensive and time consuming claims made by clients and 
consumers;

2.  disciplinary action taken by regulatory authorities;
3.  claims against The Claim Fund under the Agents Financial Administration  

Act and;
4.  professional indemnity claims. 
The REIQ supports a flexible and practical regime requiring participants to 
accumulate a total number of CPD points from approved activities to seek 
registration or licence renewal. Such training should incorporate mandatory and 
elective training requirements to ensure that risk management and compliance 
training is supported with current trends and emerging issues a priority.
PAYROLL TAX: An immediate modification of the payroll tax regime and a 
transitioned abolishment of payroll tax within five years. 
Payroll tax is a significant disincentive to all employers in Queensland and in 
particular, small businesses. Real estate agents are the second largest small 
business employer in Queensland supporting around 50,000 jobs. Payroll tax has 
progressively impacted Queensland’s competitive position. Local businesses and 
manufacturers are forced to compete with importers and overseas traders who 
do not carry this financial burden. Payroll tax stifles job growth and incentivises 
businesses to be “inefficiently small;” a consequence identified in the 2010 KPMG 
Econtech Report. It’s also likely that payroll tax has also encouraged the increased 
engagement of contractors. The impact of this trend has led to other detrimental 
consequences on the labour force.
Queensland requires a payroll tax system that incentivises job creation and 
encourages business growth. Given the devastating impact of COVID-19 on 
both business and employment, significant payroll tax reform has never been so 
important. A revised payroll tax system should include:

•  An increase to the payroll threshold from $1.3 million to $2 million and a 
decrease in the payment rate from 4.75 per cent to 4 per cent for employers 
who pay $6.5 million or less in taxable wages and 4.5 per cent for those who pay 
more; 

•  thereafter the threshold should be increased annually in line with the Consumer 
Price Index (CPI); and,

•  appreciating the significant reliance on payroll tax revenue, a planned and 
progressive abolition of payroll tax within five years.

These reforms would ensure that Queensland has the most competitive State-based 
payroll tax regime in Australia and be a ‘first choice location’ for  
Australian employers.
FUTURE DIGITISATION OF REAL ESTATE: Digital transformation of the real 
estate industry. 
There is widespread recognition among industry leaders that the role of digital 
technology is rapidly shifting, from being a driver of marginal efficiency to an 
enabler of fundamental innovation and disruption. The 2018/19 Annual Report of the 
Residential Tenancies Authority (RTA) confirms that 80.6 per cent of Queensland 
rental properties are managed by real estate practitioners, and that a vast majority 
of property sales are also facilitated by real estate practitioners. As Queensland 
continues to deal with the COVID-19 pandemic, the REIQ now (more than ever) 
calls for a commitment to evaluate the process of which real estate transactions are 
conducted, through:
1.  Facilitating the use of electronic signatures by corporations and individuals;
2.  recognition of electronic contracts and approved forms by governing  

authorities and;
3.  further streamlining real estate processes by permanently implementing 

measures that assist virtual transactions on a permanent basis extending beyond 
the COVID-19 pandemic.

These can be achieved by updating the execution requirements of Property Law Act 
(1974) and maintaining the execution provisions under Corporations (Coronavirus 
Economic Response) Determination (No. 1) (2020) beyond the COVID-19 pandemic. 
Take up of DocuSign alone shows the industry is more than ready: 350 per cent 

Real estate agents are 
the second largest small 
business employer in 
Queensland supporting 
around 50,000 jobs.
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increase in the number of DocuSign users 
and 680 per cent increase in DocuSign 
usage to date since the outbreak of 
COVID-19.

While it’s clear that digital technology will 
transform how real estate is transacted, there 
are a number of challenges that need to be 
understood, such as the opportunities for 
value creation and amendments of outdated 
regulations. These challenges need to be 
addressed by industry and Government 
leaders to unlock the substantial benefits 
digital offers our industry. 
The REIQ is calling for the establishment of a 
Digital Advisory Committee between industry 
and Government to work collaboratively 
towards the goal of industry digitalisation, 
with a view to reducing red tape and bringing 
it into line with contemporary legislation.
COMMERCIAL SECTOR SUPPORT: Support 
for growth and success of small commercial 
property investors. 
The Federal Government has utilised strong 
fiscal policy stimulus to help lessen the 
impact of the COVID-19 crisis via record-level 
spending packages aimed to at least partially 
fill the void left by the retrenchment in private 
spending from consumers and businesses. 
Some measures have targeted ultimate end 
consumers, while others have been directed 
at businesses in the hope that in doing so 
would help to prevent or lessen job losses. 
These measures are unlikely to serve as a 
panacea and the level of uncertainty in the 
economy is currently at an all-time high with 
the trajectory of recovery difficult to forecast. 
So, the REIQ call on the State Government 
to expend additional funding toward small 
to medium-size business sustainability via 
amendments to the Advancing Queensland 
Small Business Strategy 2016-2020 to 
include a specific range of pandemic grants 
committed to the growth and success of 
small business in Queensland including tax 
rebates, return to office initiatives, retail 
sector support, and tourism and hospitality. A 
reformed approach should consist of:
1.  Subsidised rent;
2.  tailored small business grants and 

assistance aimed at retail and office 
premises and;

3.  targeted infrastructure improvements, 
and programs in suburban commercial 
areas to encourage local communities to 
reconnect and rebuild.

The establishment of these initiatives will play 
a vital role in stabilising businesses severely 
impacted by the COVID-19 pandemic, as 
well as the advancement of online shopping 
and growing popularity of flexible working 
arrangements.
VENDOR DISCLOSURE IN QUEENSLAND: 
Introduction of a more streamlined and 
transparent disclosure process relating to 
the sale of property.  
The REIQ supports the introduction of a seller 
disclosure regime for residential property and 
the move towards:
1.  Better clarification of a seller’s disclosure 

obligations through development of 
legislative processes and;

2.  requiring a transparent and effective form 
of disclosure.

It’s important that sellers have a clear 
understanding of their disclosure obligations 
to minimise disputes and costly litigation. 
Similarly, buyers should have access to 
relevant and material information provided 
by the seller whilst understanding their 
personal responsibilities when it comes to 
due diligence they should perform when 
buying property. It’s also imperative that 
amendments to the relevant legislative 
instruments are implemented to adequately 
protect real estate agents from any 
liability arising as a result of the contents, 
warranties, and disclosures made in the 
seller’s statement, with sellers bearing the 
responsibility for certifying the accuracy of 
information provided to the buyer.
_____________________________________

It’s via this 10-point policy platform that the 
REIQ is campaigning on behalf of the industry 
to ensure Queensland’s major political parties 
do not forget the critical contributions of 
Queensland’s real estate sector to the local 
economy in the coming year ahead. REIQ 
Chief Executive Officer, Antonia Mercorella 
further explained the peak body will continue 
to advocate every candidate to recognise 
the essential nature of real estate services, 
given the challenging economic conditions 
due to COVID-19, as well as the critical role 
the property market plays in supporting 
Queensland’s economy.
“It’s absolutely critical that we have policies 
that promote innovation, productivity and 
economic growth as essential success factors, 
alongside positive social and community 
outcomes,” further explained Mercorella. “We 
also need to ensure that any policy changes 
are fit-for-purpose and future focused 
to ensure Queensland’s property market 
continues to support our State economy, 
particularly through the recovery stages  
post pandemic.” 
Fundamental to moving forward is the need 
for a new housing ‘story’, one that considers 
the right policies and policy reforms 
to best sustain economic development 
for the long term. This new story must 
recognise that supporting housing policies 
is about more than social justice. Housing 
outcomes including costs, location, dwelling 
type and tenure, have many effects on 
the Queensland economy, which are not 
adequately acknowledged in current policy 
debates. The evidence can clearly be seen 
in the latest quarterly results in this issue 
of the Queensland Market Monitor. That is, 
State and Federal Government capacities 
to manage our property sector to support 
economic growth have been hampered 
by conflicting policies that the REIQ has 
aggressively fought in order to achieve a 
degree of fairness. This shows that the need 
for better-informed economic perspectives on 
the property sector has never been greater. 
Knowing what the fundamental drivers of 
the property market are, the COVID-19 
situation is ever-changing, and as everyone 
keeps saying – unprecedented. However, it’s 
important to remember we will go back to a 

semblance of normality at some point. Not 
everything will be as it once was, and housing 
could be one of those things. However, it was 
never the REIQ’s base case that an outcome 
of this period in our history would be a 
market crash. Instead, softer price gains over 
time, after an initial moderate hit, was a more 
likely scenario. For proof of these predictions, 
you only need examine this quarter’s property 
price results. To date, activity shows that 
things have been tracking well across most 
market sectors in the region. COVID-19’s 
negative impact is recoiling despite a massive 
debt overhang and revenue reductions, as 
well as stubborn unemployment. That said, 
despite being in its first recession in nearly 
three decades, the Queensland property 
market is believed to be tipped for strong 
growth come 2021. Let’s look at performance 
highlights around Queensland and how they 
stack up in this issue of the Market Monitor: 
GREATER BRISBANE 
House Market (<2400m2)  
With detached homes a backbone market 
for the Greater Brisbane region, properties 
collectively are positioned in the steady but 
rising sector of the price cycle. The Greater 
Brisbane region experienced a 1.0 per cent 
rise in annual median price to September 
2020, to reach $535,000 across 27,581 
sales. The Brisbane LGA saw its annual 
median increase 4.4 per cent while Logan’s 
was up 2.0 per cent, Moreton Bay’s rose 
3.4 per cent and Redland’s increased by 
1.0 per cent. The Ipswich median fell 0.7 per 
cent. Logan’s annual median was $403,000, 
Moreton Bay’s $460,000, Redland’s came in 
at $530,000 and Ipswich had a $350,000 
median. In terms of price movement across 
the September 2020 quarter, Ipswich saw 
no price change while Brisbane and Logan’s 
quarterly medians rose 1.4 per cent and 0.8 
per cent respectively. Redlands quarterly 
median rose 1.0 per cent, while Moreton’s 
increased 1.6 per cent.
Unit Market  
A slowdown in construction has seen 
unit supply tighten, which has resulted in 
firming prices. Even in the outer suburbs, 
development is down, with developers are now 
land banking. Meanwhile, townhouses are 
proving popular because it’s considered an ‘in 
between’ property. Sometimes people can’t 
afford a house, but they want a courtyard 
and maybe a small pet, so townhouses are 
a popular option. That said, the Greater 
Brisbane region saw its annual unit and 
townhouse median remain flat at $390,000, 
across 8,906 transactions to the end of 
September 2020. The Brisbane LGA unit 
market saw its annual median rise 0.7 per 
cent to $418,000 to the end of September 
2020 while the remaining LGAs saw mixed 
results. Ipswich’s annual median had the 
most dramatic fall, recording a whopping 21.9 
per cent drop to reach $211,000 across 207 
transactions. Logan’s units rose a modest 
0.4 per cent to a median of $229,000, 
while Redland’s saw a solid 6.1 per cent 
gain to $375,000. Moreton Bay’s attached 
housing fell 1.6 per cent to reach a median 
of $314,000. Looking at the numbers for the 
September 2020 quarter only, Ipswich saw 
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a substantial fall in its median, down 4.1 per 
cent to $195,000 across 44 transactions. 
Moreton also saw a drop, down 0. 3per cent 
to $310,000. Logan and Redland experienced 
quarterly gains, with increases of 1.8 per cent 
and 1.6 per cent respectively.
BRISBANE LGA 
House Market (<2400m2) 
The Brisbane LGA has achieved the unlikely. 
In the December 2019 QMM results, it broke 
through the $700,000 property price tag 
for the first time right before COVID-19 
struck, sending back into the high 600s. 
Well, it’s time to celebrate once more, as 
analysis of quarterly and annual median 
price movements show Brisbane houses are 
in the rising phase of the price cycle, with 
median house price rising 1.4 per cent in 
the September quarter to record a result of 
$720,000 across 2,751 transactions. On an 
annual basis, the detached house median 
price rose 4.4 per cent to reach $710,000 
across 12,309 transactions. This takes into 
account the period during which restrictions 
began to ease as Queensland’s infection  
rates fell.
Unit Market 
A look at median price movements reveal 
unit values are steady, but still within the 
overall downward sector of the price cycle. 
Unit prices remained reasonably flat over the 
September 2020 quarter, recording a median 
of $420,000 across 1,538 transactions. Over 
the past year, the annual median unit price 
rose 0.7 per cent to $418,000 across  
6,556 transactions. 
GOLD COAST 
House Market (<2400m2) 
Like many others around the state, property 
stakeholders on the Gold Coast had a far 
more successful run than they may have 
envisaged way back in March. It seems 
the drive for lifestyle over proximity to 
work has resulted in increased demand for 
housing in our glitter region. Our analysis 
shows the Gold Coast housing market has 
passed the bottom of the price cycle and is 
in a ‘recovering’ phase, and the results are 
looking good. In fact, the Gold Coast’s annual 
house price rose 3.2 per cent for the year to 
September 2020, coming in at $640,000 
across 6,959 transactions. Prices rose 
modestly over the September quarter too, 
reflecting a 0.8 per cent gain to $650,000 
across 1,714 transactions.
Unit Market 
The unit market on the Gold Coast is proving 
attractive to owner occupiers. There are a 

number of high rises under construction by 
well-funded, well-established development 
companies like Sunland and Mosaic which 
are renowned for producing a high-quality 
product. They’re really targeting owner-
occupiers and moving away from the holiday 
market. They’re also producing larger units 
and getting good prices. Data showed the unit 
and townhouse median price rose 0.5 per 
cent over the quarter, coming in at $425,000 
across 1,457 transactions. And for the year to 
September 2020, the annual median rose by 
1.8 per cent to $420,000. This was across a 
total of 6,260 sales.
TOOWOOMBA 
House Market (<2400m2) 
Like most major regions around the state, 
Toowoomba has recorded strong market 
conditions over the quarter, and over the 
year. In fact, the region’s housing market 
is continuing to post strong demand from 
buyers with prices firming. One chief factor 
is that the region has experienced very few 
ill effects from the pandemic, with quarterly 
median house price growth recorded for each 
three-month period over the past year. The 
median house price in Toowoomba increased 
1.1 per cent over the September quarter to 
$360,750, and posted a rise of 2.4 per cent 
over the year. The region is also experiencing 
an influx of new residents from near and far – 
migrants from within Southeast Queensland 
are moving to Toowoomba with many more 
likely to arrive from southern States now the 
border has reopened. Many are shifting to the 
region for jobs; such as at the hospital or the 
pilot academy, while others want to be closer 
to family members if the border is ever closed 
again. First home buyers are also active in the 
market, with many bypassing being a renter 
and moving directly into home ownership, 
given low interest rates and government 
grants on offer.  
Unit Market 
The opposite of many other major regions 
around the State, the Toowoomba unit market 
has outshone its housing sector over the 
quarter and the year. The median unit price 
in Toowoomba increased by 1.8 per cent over 
the quarter to be $272,500, while it increased 
by a solid 4.1 per cent over the year; making 
it one of the best performing in the state, 
according to QMM data. The affordability 
of units in the region is no doubt part of the 
reason for its strong results. 
SUNSHINE COAST 
House Market (<2400m2) 
The Sunshine Coast has weathered the storm 
from the pandemic better than anyone could 

have predicted, with all sectors of the market 
firing on all cylinders. A combination of 
factors is underpinning the region’s property 
market, with major infrastructure projects, 
low interest rates, as well as already strong 
interstate migration - which is expected to 
strengthen even further. Noosa remains 
number one of all major regions across 
Queensland, with an impressive 3.6 per cent 
quarterly increase to $895,000. It is the 
clear leader over the year with growth of 
11 per cent. While the charms of Noosa are 
well known, the remainder of the Sunshine 
Coast is also kicking serious property goals 
with quarterly growth of 1.8 per cent, and an 
annual median house price rise of 5.3 per 
cent. Its annual median is now $611,000. The 
robust market conditions have continued 
over the September quarter, even with 
the Queensland border remaining closed. 
Enquiries from southern buyers have 
remained strong with many waiting for the 
border to reopen (which it now has at the 
time of writing). Perhaps unsurprisingly, 
lifestyle properties were in hot demand from 
buyers’ post-pandemic, but all housing types 
were attracting plenty of potential buyers. 
However, the rising market conditions had 
caused some vendors to become overly 
optimistic with their sale prices. Those  
houses that are priced correctly are not 
lasting long on the market, with buyers 
prepared to pay a premium to secure their 
slice of coast real estate. 
Unit Market  
While plenty of other locations around the 
State have had sluggish unit markets over 
recent years, that hasn’t been the case for the 
Sunshine Coast. With many regions, including 
Brisbane, struggling to return to price points 
from five years ago; the coast unit market 
has made healthy price gains over the same 
period. The median unit price in Noosa has 
increased by a staggering 67 per cent over 
the past five years, while it has risen by 15.3 
per cent in the Sunshine Coast LGA. Over the 
quarter and the year, the two regions also 
posted solid median unit price increases. 
With many of the region’s unit developments 
offering excellent positions near the coastline 
as well as more affordable entry points, 
demand is expected to continue as well as 
strengthening prices.   
FRASER COAST 
House Market (<2400m2) 
Both quarterly and annual median house 
price movements up to September 2020 
indicate Fraser Coast values are steady 
within the rising sector of the price cycle. 

Statewide Statistics

 REGION  PROPERTY 
TYPE 

 QTRLY 
NUMBER 
OF SALES 

 QTRLY 
MEDIAN 

SALE 

QTRLY 
CHANGE

 ANNUAL 
NUMBER 
OF SALES 

ANNUAL 
MEDIAN 

SALE

ANNUAL 
MEDIAN 

SALE (1YR 
AGO)

1 YR 
CHANGE

ANNUAL 
MEDIAN 

SALE (5YRS 
AGO)

5YR 
CHANGE

Queensland Houses 13,632  $490,000 0.0% 57,343  $485,000  $480,000 1.0%  $445,000 9.0%

Queensland Houses ^ 2,137  $577,750 0.0% 9,020  $560,000  $552,750 1.3%  $511,125 9.6%

Queensland Units 5,074  $390,000 0.5% 21,453  $385,000  $380,000 1.3%  $386,000 -0.3%

Queensland Land 2,465  $198,750 -3.2% 11,855  $225,500  $236,000 -4.4%  $215,000 4.9%

Queensland Land ^ 1,110  $188,000 -6.2% 3,529  $205,000  $235,000 -12.8%  $236,000 -13.1%
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There’s still a bullish energy in the air 
and momentum has certainly continued 
for houses in the $500,000 to $700,000 
price range, to the point where there’s 

very few available now. In fact, all those 
listings that had been sitting on the market 
have now sold. While the prices being 
achieved are certainly coming as a shock to 
locals, the price points available to buyers 
are very accessible on the Fraser Coast – if 
you can find a listing, that is. Based on the 
data, the annual median sale price for houses 
was $328,500 across 1,698 transactions to 
September 2020 – a rise of 1.1 per cent on 
last year’s median price figure. The quarterly 
median house price to September 2020 was 
$335,000 across 379 transactions, and it 
reflected an increase of 1.1 per cent over the 
same period.
Unit Market 
Fraser Coast’s unit market is moving toward 
its peak of the price cycle, but it’s just come 
off a low base. In essence, there was little 
demand for units up until recently, but 
that’s turned a corner with demand back 
on the increase. This is great given the 
region experienced a decade of listings from 
developments that had gone into receivership. 
With a mix of both local and out-of-town 
buyers making up the demand, everything is 
changing – even resale prices are going up. 
Crunch the numbers and September 2020 
data shows the annual median sale price for 
units was $261,000 across 272 transactions, 
which reflects a solid 6.5 per cent increase on 
the previous year’s measure. The quarterly 
median unit price to September 2020 was 
$256,250 across 59 transactions, which 
reflected a 1.4 per cent increase on last  
year’s result.
BUNDABERG 
House Market (<2400m2) 
Bundaberg is among a raft of regional 
property markets that have performed well 
this year despite challenging circumstances. 
There’s no doubt concern set in at the 
start of 2020 for markets across the State, 
and Bundaberg wasn’t insulated from the 
anxiety. Although, as locations emerged from 
lockdown, and Queensland’s hard borders 
proved successful in stemming the spread 
of COVID-19, our local economies began to 
operate once more. Analysis of both quarterly 
and annual median price movement indicate 
Bundaberg’s housing is in the ‘recovering’ 
phase of its price cycle, reaching a median 
house price rise of 3.6 per cent in the year 
to September 2020, coming in at $285,000 
based on 1,187 transactions. The region’s 
September 2020 quarter median price was 
$293,184 based on 283 sales. This was a 
1.8 per cent increase on the median price 
compared to the previous quarter.
Unit Market 
Meanwhile, analysis of both quarterly and 
annual median price movements indicate 
that Bundaberg’s unit market is in the rising 
sector of the cycle, and approaching its peak. 
The quarterly unit and townhouse recorded 
a median sale price for the September 2020 
quarter of $205,000, which was 1.6 per cent 
lower than the previous quarter. The annual 
median for units to September 2020 was 

$245,000 based on 215 transactions. This 
reflected no change on last year’s result.

GLADSTONE 
House Market (<2400m2) 
The Gladstone property market continues 
to record robust results in its housing. The 
region’s strong market conditions continued 
in the September quarter, with sales activity 
strong and prices rising. The Gladstone 
median house price increased 1.1 per cent 
over the quarter to be $303,500. Over the 
year, Gladstone’s median house price has 
firmed up 2.9 per cent. The market continues 
to record solid demand, with multiple offers 
quite common. Confidence among local 
buyers is underpinning the vastly improved 
market conditions, with enquiries from 
interstate, the feather in the cap is more 
than the determining factor. Buyer enquiries 
are being fielded from Victoria, regional 
New South Wales, as well as Southeast 
Queensland, with the motivating factors being 
jobs, as well as housing affordability. Word on 
the street is that any houses that offer little to 
do renovation-wise, three or four bedrooms, 
two bathrooms, a shed or room for a shed, are 
being snapped up quickly. 

Unit Market 
The Gladstone unit market has yet to start 
its recovery in any significant way, with its 
median unit price steady over the quarter, 
but down 5.6 per cent over the year to be 
just $170,000. The region’s median unit price 
is the most affordable of all major regions 
across the State by some margin. The 
sector’s relatively high body corporate fees 
continue to be an issue for potential buyers, 
but the strengthening rental market may see 
investors return. It’s definitely a tale of two 
sectors in Gladstone, however, with its vacant 
land market out performing any other in the 
State. According to QMM, the vacant land 
median price increased by 20 per cent over 
the September quarter, to be $126,000. Over 
the year ending September, the vacant land 
price has increased 9.1 per cent to be number 
one in the state as well. Demand for vacant 
land releases has been so strong that there 
were significant supply bottlenecks, which was 
a turnoff for many first-time buyers.  

ROCKHAMPTON 
House Market (<2400m2) 
People will tell you that 2020 is the best 
property year Rockhampton’s had in a 
very long time. Of course, things have 
moved particularly fast this year, so while 
the available data is painting a positive 
picture of the market leading up the end 
of September, it’s within recent months 
that things have really started firing. 
Rockhampton’s house market has continued 
to strengthen this year with a rise in both 
annual and quarterly median values. The 
September 2020 quarterly median house 
price rose 1.5 per cent to reach $275,000 
across 281 sales. While in the 12-months to 
September 2020, houses recorded a median 
sale price of $272,000 – which is a 6.7 per 
cent increase on the previous year, across 
1,145 transactions. Values are softer on the 
medium-term analysis, however. The current 
annual median house price is 7.8 per cent 

lower than the same measure five years ago, 
when it came in at $292,000.
Unit Market 
The unit market in Rockhampton is relatively 
thin, although there’s been a recent shift 
in the appeal of attached housing in one 
location. There was substantial development 
in the last few years along the riverfront and 
it was hard to resell units there, but that 
market is pretty strong now with units being 
snapped up straight away. The 12-month 
median unit price rose by a notable 5.5 per 
cent to $249,000 across 96 sales. The data 
also reflects a market with tighter supply. The 
total number of unit listings in Rockhampton 
for the 12-months to September 2020 was 
228, a 7.7 per cent decrease on the previous 
12-month period which had 247 listings.
MACKAY 
House Market (<2400m2) 
The thing about market cycles is that they 
come and go – it’s just the timing of the 
ups and downs that can never be accurately 
predicted. While the Mackay region has 
been waiting longer than it should have for 
improving market conditions, it appears they 
have well and truly arrived. Over the year 
ending September, the volume of house sales 
increased by nearly 13 per cent in Mackay. 
On top of the rising number of sales, the 
Mackay median house price grew by 6.0 per 
cent over the period to be about $365,000. 
With such a superior annual result, it’s 
secured Mackay a spot amongst the top 
performers of all major regions across the 
State for the year ending September 2020 – 
a mantle that’s been a long time coming.
Unit Market 
There was always going to come a time when 
the affordable price points of Mackay’s unit 
market saw that sector start to improve. Well, 
it appears that time may be starting to occur, 
with the median unit price increasing by 2.3 
per cent over the quarter to be $225,000. Of 
course, only time will tell if these conditions 
continue, however, with price points likely 
below replacement value, coupled with 
a strengthening rental market, there are 
plenty of reasons to be more positive about 
Mackay’s unit sector. The best performing 
unit suburb over the year was North Mackay, 
which posted price growth of 27 per cent 
to about $216,000. Meanwhile, it appears 
that vacant land is back in vogue, with the 
numbers of sales increasing strongly over 
the September quarter. There were 60 
preliminary sales of vacant land recorded 
over the period – a significant increase from 
the 23 recorded during the previous quarter. 
TOWNSVILLE 
House Market (<2400m2) 
The Townsville property market has continued 
its strong conditions over the September 
quarter. Indeed, the robustness of its housing 
sector saw it becomes the second-best 
performing major region in the State, based 
on September results. However, like much of 
regional Queensland over the past decade, 
Townsville’s property market hasn’t been one 
to write home about. Its median house price 
has been clawing back previously recorded 
losses as each year passes to now be nearing 
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Gladstone
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Queensland House Market
Annual Median Sale Price Annual Number of Sales
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Annual Median Sale Price Annual Number of Sales
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parity to where it was five years ago. However, 
the situation may be set to change with 
strengthening market conditions and activity 
being recorded in the region. As mentioned, 
the region’s housing market is the second-
best performer over the September quarter 
behind Noosa, with a 3.1 per cent increase 
 to $338,000. 
Unit Market  
The Townsville median unit price may have 
recorded a flat result over the September 
quarter, but was up 2.2 per cent over the year 
with the volume of sales also increasing. The 
annual median unit price is now $250,000. 
Demand for units in North Ward has 
pushed that suburb’s median unit price up 
significantly over the quarter and the year. 
The North Ward median unit price was up 4.3 
per cent over the quarter, and an impressive 
11.5 per cent over the year ending September 
to $300,000.

CAIRNS 
House Market (<2400m2) 
While the data might show a flat result for the 
September quarter in Cairns, the reality is 
rather different with strengthening conditions 
well under way. The Cairns median house 
price recorded no change over the September 
quarter, remaining at $430,000 with the 
quarterly change in sales activity also 
benign. However, the Cairns house market 
is performing better than these numbers 
suggest, with activity on the rise, as well as 
multiple offers becoming more common. In 
fact, the market has been firming for several 
months, even with the Queensland border 
closed to New South Wales and Victoria. 
There has been a percentage of interstate 
buyers prepared to purchase remotely, site 
unseen. However, much of the activity is 
derived from locals or from elsewhere around 
the State. The availability of cheap money 
from once-in-generation interest rates is a 

part of the reason for the market uptick, but 
so is pent-up demand, low supply, and most 
people having more money to spend from no 
overseas holidays. 
Unit Market 
The Cairns unit market has yet to experience 
the same robust market conditions, however, 
it also did record a flat result over the 
September quarter to be $215,000. Sales 
activity was also flat over the quarter but 
had plunged significantly over the past year. 
The sector has long struggled with high 
body corporate rates which has put off many 
buyers. Yet with the rental market improving 
along with yields, this could change. 
The region hasn’t had any serious unit 
development for the best part of a decade 
which will likely impact supply and potentially 
prices, if the market strengthens. 
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Capital City Comparison

Interstate Migration & Capital City/  
Region Comparison
Editor: Olivier Björksäter-Bleylock

In the early stages of COVID-19, much of the focus of demographers 
has understandably been on mortality and morbidity. Although, 
as the pandemic has rolled on, attention shifted to the impact 
of COVID-19 on population size, structure and distribution. 
In particular, when the Federal government implemented an 
international travel ban in March, many demographers’ thoughts 
turned to the impact on Australia’s future population growth.  

Over the last decade, net overseas migration has been the main driver of population 
growth in Australia, contributing 2.2 million additional residents. Analysis of Australian 
Bureau of Statistics (ABS) data shows, the closure of Australia’s borders led to a 97 per 
cent drop in permanent and long-term overseas arrivals in April 2020 from the previous 
year, most of whom were migrants. In fact, Australia’s population growth has declined 
so sharply during the COVID-19 pandemic, with 1.1 million fewer people to date making 
up our population by 2031 than previously expected, according to the first annual 
Population Statement released earlier this month. 
Developed in consultation with States and Territories, and the Australian Local 
Government Association, the Population Statement examines how Australia’s population 
will change over the next decade, in particular highlighting the effects of COVID-19 on 
population growth and distribution. Access to high-quality, transparent and easy-to-
understand population data is now more important than ever.
Understanding the vastly different dynamics of our states and territories, and cities and 
regions is crucial for effective planning and decision-making. This is true for both the 
public and private sectors in areas like infrastructure, planning, housing, and access to 
the essential services Australian rely on. For example, the Statement shows population 
growth in 2020-21 will be the slowest since World War I, with negative net migration 
forecast for the first time in 75 years this year and next. Australia’s population growth is 
projected to rebound strongly by 2023-24, but not return to previously expected levels 
of growth until 2027-28.
State border closures and the COVID-19 recession also saw significant fluctuations in 
interstate migration. Melbourne is forecast to overtake Sydney as Australia’s largest 
capital city in 2026-27. This is primarily due to Sydney’s continuing slowing population 
growth, with negative growth now forecast for the first time since 1952-53. This follows 
evidence that more people will leave Victoria, and Melbourne in particular, relative to 
other jurisdictions in the short term due to the second wave of COVID-19 and intense 
extended lockdown.
The Population Statement further suggests that whilst Sydney and Melbourne will have 
the sharpest fall in population growth in the short term due to the slowing of overseas 
migration, population growth will pick up again. More specifically, population growth in 
regional Australia will be less affected than in our capital cities and we’re already seeing 
early evidence that more people are choosing to call regional Australia home, disrupting 
long-term trends.
Capital cities had a net loss of 10,500 people to regional areas in the quarter to June 
2020, the largest net quarterly move to the regions on record. This is more than double 
the average observed over the last ten years, and supports the Federal Government’s 
policy aim of a more evenly balanced population distribution.
The Population Statement also shows that COVID-19 will be partially responsible for 
the faster ageing of Australia’s population, as Australian’s put off having children and 
fewer young migrants enter Australia in the short-term due to international border 
restrictions. As a result, the median age in Australia is now projected to be 40 in 2031. 
The pre-COVID-19 estimate was 39. This slower population growth and faster ageing will 
directly impact our economic growth. 
In taking a closer look at Queensland, the Population Statement highlights that the 
impact of COVID-19 and the associated migration restrictions have had the smallest 
impact on Queensland’s population growth to date, with strong interstate migration into 
Queensland to continue. Queensland is overwhelmingly the most popular destination for 

Best performer for 
the year

Greater Hobart

8.4%

HOUSE MARKET COMPARISON

Fastest selling 
capital city 

Greater Hobart

13 Days

Smallest discount 
capital city

Canberra

-2.0%
Largest discount 
capital city

Greater Darwin

-4.8%

Over the last decade, 
net overseas migration 
has been the main driver 
of population growth in 
Australia, contributing 
2.2 million additional 
residents.
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Australians seeking to relocate. And indeed 
over the past few years, the State has seen 
an unusually high net interstate migration. 
In 2019, Queensland had a net gain of nearly 
23,000 people with Brisbane attracting 70 
per cent of those new interstate migrants. 
Over the same period, Victoria recorded 
the second highest at 9,900 people, while 
New South Wales had a net loss of just over 
22,000 people – its largest annual exodus in 
10 years. 
One of the main drivers of this phenomenon 
is an aging population who are fond of 
downsizing as they get older. Another less 
significant influence is young city families 
relocating for a better lifestyle and more 
affordable housing. Obviously, Queensland’s 
great weather is a primary drawcard, but in 
recent years another dominant factor has 
been the significant increase in infrastructure 
work that’s being undertaken and the 
demand for jobs that go with it.
Lots of projects and new jobs have also driven 
population growth on the Sunshine Coast 
and Gold Coast. Aside from the allure of jobs, 
affordable housing, along with good amenities 
and an increasingly diverse industry base 
has also proven to be one of the key drivers 
of this unusually high interstate migration 
to Queensland. For example, infrastructure 
projects like the expansion of Sunshine Coast 
Airport to accommodate international flights 
combined with the redevelopment of the local 
CBD will drive more tourism and exporting 
through to the local economy for decades 
to come. The Gold Coast economy has 
significantly diversified with health care now 
the leading employer.
Further proof of Queensland’s recovery 
mission is buyer interest. Realestate.com.
au reported a 39 per cent increase in 
buyer searches in Queensland compared 
with this time last year. New South Wales’ 
figure is slightly lower at 36 per cent, and 
Victoria’s is down to 9 per cent. While owners 
remain reluctant to list, buyers are waiting 
in the wings for seller confidence to return, 
representing serious potential for property 
market growth in the near future. However, is 
this the case for capital city markets around 
the country? Let’s examine the very latest 
figures from CoreLogic. 
In overview, following five months of 
consistent declines in residential property 
values, CoreLogic’s national home value index 
moved back into positive month-on-month 
growth through October, posting a  
0.4 per cent rise. The lift in home values was 
broad based, with every capital city apart 
from Melbourne posting a rise in values  
over the month.
Dwelling values increased by more than 1 per 
cent in each of the smallest four capital cities, 
with Brisbane, Adelaide, Hobart and Canberra 
housing values reaching new record highs. 
Although values were lower across Melbourne 

through October, the trend rate of decline 
has been easing since mid-September. With 
a drop of 0.2 per cent, this was the smallest 
month on month fall in values since the 
COVID-related downturn commenced in April.
These latest available results show early 
signs of a divergence between house and unit 
market performance. The rise in capital city 
housing values over the month was entirely 
attributable to a 0.4 per cent lift in house 
values, which offset the 0.2 per cent fall in 
unit values. Through the COVID period so 
far, unit values have actually shown a smaller 
decline in values than houses, but this is 
likely to change.
According to CoreLogic’s Head of Research, 
Tim Lawless, the lift in home values coincides 
with a range of other indicators that have also 
improved over the recent months. “Consumer 
confidence has consistently improved since 
the virus curve has once again flattened and 
Australians respond positively to measures 
announced in the federal budget,” he said. 
“In October we saw an 11.9 per cent surge in 
the Westpac-Melbourne Institute consumer 
sentiment index, rising clearance rates and 
an increase in valuation for purchase orders. 
Alongside this we are seeing persistently low 
advertised stock, which has supported  
price growth.”
This rise in sentiment was already in the air, 
ahead of the Reserve Bank’s historic decision 
on Melbourne Cup Day to cut the official 
cash rate to 0.1 per cent after already sitting 
at a record low of 0.25 per cent in March. 
According to Eliza Owen, Head of Australian 
Research at CoreLogic, it’s important to 
keep in mind that negative economic shocks 
don’t necessarily always affect the housing 
market, because it coincides with a time when 
the Reserve Bank is trying to stimulate the 
economy by making the cash rate very low. 
“The impact that has on mortgage rates tends 
to have an upward pressure on property 
prices,” she added. “This move from the RBA 
is intended to help Australians get jobs, assist 
businesses and provide people in financial 
distress with some rate relief, with the average 
home loan customer saving $33 a month 
should bank’s pass on the rate.”
With the trend in housing values already 
rising around most areas of the country, 
there’s a good chance lower rates could see 
momentum building across the nation’s most 
valuable asset class. The RBA’s primary 
focus from lower interest rates is to ensure 
businesses are confident enough and willing 
to invest, as well as encouraging households 
to spend.
Looking to regional Australia, and the 
pandemic has had an impact on the housing 
markets in more ways than one, as the 
popularity of working from home is a factor 
in supporting regional home prices. The 
appeal of affordable housing, lower density 
living and a change in lifestyle has seen 

regional housing markets hold their price, 
even throughout the worst of the COVID-19 
related downturn that affected the major 
cities. According to Tim Lawless, “the past 
few months have reversed the previous mild 
falls across combined regional areas. In the 
seven months since March, regional dwelling 
values are up 1.7 per cent while values across 
the combined capitals index have fallen by 
2.3 per cent.”
It’s clear that Australia’s housing markets are 
responding positively to the stimulus of low 
mortgage rates and improved sentiment, with 
values rising and stabilising across much of 
the country. Despite the surge in new listing 
numbers over the past four weeks (up by 
25.2 per cent), the total advertised inventory 
levels remain close to record lows, growing by 
less than 1 per cent.
CAPITAL CITIES AT A GLANCE 
The key features across capital cities in the 
September quarter 2020 include:

• The Australian weighted average median 
house price increased to $773,760, an 
increase of 0.4 per cent over the  
previous quarter. 

• Over the quarter, the median house price 
increased in Sydney, Brisbane, Adelaide, 
Perth, Canberra, Hobart and Darwin but 
decreased in Melbourne (-1.7 per cent).

• The largest increase in median house 
price over the quarter was 3.9 per cent  
in Canberra.

• Over the past 12 months, the weighted 
average capital city median house price 
increased by 3.6 per cent.

• Over the past year, the median house price 
increased in Sydney, Melbourne, Brisbane, 
Adelaide, Canberra, Hobart and Darwin 
but decreased in Perth (-1.0 per cent).

• The largest increase in median house 
price over the past year was 10.6 per cent 
in Canberra.

AUSTRALIAN CAPITAL TERRITORY 
In the September quarter, the median house 
price for Canberra increased to $730,000, a 
rise of 3.9 per cent over the quarter, and an 
increase of 10.6 per cent over the previous 
year. Over the quarter, the median house 
price increased in all zones: Inner Central (2.5 
per cent), Inner South (5.2 per cent), West 
and North (4.0 per cent) and Outer South 
(0.4 per cent). Over the past year, the median 
house price increased in all zones, ranging 
from 9.0 per cent in West and North to 23.4 
per cent in Inner Central. 
The median price for units in Canberra 
increased to $480,000, an increase of 0.4 
per cent over the quarter and an increase 
of 2.1 per cent over the previous year. The 
median price for units increased over the 
quarter in West and North (1.1 per cent) and 
Outer South (4.5 per cent), remained stable in 
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Best performer for 
the year

Greater Melbourne

7.5%

UNIT MARKET COMPARISON

Fastest selling 
capital city 

Greater Hobart

12 Days

Smallest discount 
capital city

Canberra

-2.0%
Largest discount 
capital city

Greater Darwin

-6.9%

Inner Central but decreased in Inner South (-7.2 per cent). And, over the past year, the 
median price for units increased in West and North (2.3 per cent) and Outer South (2.8 
per cent) but decreased in Inner Central (-2.9 per cent) and Inner South (-3.7 per cent).
NEW SOUTH WALES 
In the September quarter, the median house price in Sydney increased to $1,154,406, 
a rise of 1.2 per cent over the quarter and an increase of 6.8 per cent over the previous 
year. Over the quarter, the median house price increased in Inner Sydney (1.7 per cent), 
remained stable in Middle Sydney but decreased in Outer Sydney (-0.3 per cent). 
In regional NSW, the median house price increased in Wollongong (3.1 per cent) but 
remained stable in Newcastle. Over the past year, the median house price increased 
in all metropolitan Sydney zones: Inner Sydney (5.8 per cent), Middle Sydney (6.9 
per cent) and Outer Sydney (4.3 per cent). In regional NSW, the median house price 
increased in both Wollongong (9.6 per cent) and Newcastle (9.4 per cent). 
The median price for units in Sydney decreased to $732,423, a decrease of 0.2 per 
cent over the quarter but an increase of 4.3 per cent over the previous year. Over the 
quarter, the median price for units decreased in all metropolitan Sydney zones: Inner 
Sydney (-5.3 per cent), Middle Sydney (-2.0 per cent) and Outer Sydney (-0.6 per cent). 
In regional NSW, the median price for units decreased in Wollongong (-4.3 per cent) but 
increased in Newcastle (2.8 per cent). Over the past year, the median house price for 
units increased in Middle Sydney (0.7 per cent) and Outer Sydney (4.3 per cent) but 
decreased in Inner Sydney (-0.1 per cent). In regional NSW, the median price for other 
dwellings increased in Newcastle (1.7 per cent) but remained steady in Wollongong.
NORTHERN TERRITORY 
In the September quarter, the median house price in Darwin increased to $480,000, a 
rise of 0.5 per cent over the quarter and an increase of 4.3 per cent over the previous 
year. Over the quarter, the median house price increased in Northern Suburbs (2.4 per 
cent), but decreased in Darwin Inner (-5.8 per cent) and Palmerston (-6.7 per cent). In 
the regional area of Alice Springs, the median house price also decreased by 4.6 per 
cent. Over the previous year, the median house price increased in Palmerston (1.5 per 
cent) but decreased in Darwin Inner (-14.3 per cent) and Northern Suburbs (-25.0 per 
cent). In the regional area of Alice Springs, the median house price decreased by  
1.1 per cent. 
The median price for units in Darwin increased to $300,000, an increase of 7.1 per 
cent over the quarter and an increase of 2.0 per cent over the previous year. Over the 
quarter, the median price for units increased in Darwin Inner (1.8 per cent), Northern 
Suburbs (5.5 per cent) and Palmerston (12.0 per cent). In the regional area of Alice 
Springs, the median price decreased by 11.1 per cent. Over the previous year, the median 
price for units increased in Darwin Inner (12.0 per cent) and Palmerston (7.6 per cent) 
but decreased in the Northern Suburbs (-10.3 per cent). In the regional area of Alice 
Springs, the median price decreased 8.3 per cent over the past year.
QUEENSLAND 
In the September quarter, the median house price for Brisbane increased to $539,000, 
an increase of 1.7 per cent over the quarter and an increase of 2.1 per cent over the 
previous year. Over the quarter, the median house price increased in all regional 
Queensland zones. On the Gold Coast, it increased to $650,000, an increase of 1.6 
per cent over the quarter and an increase of 4.0 per cent over the previous year. On 
the Sunshine Coast, it increased to $637,500, an increase of 1.2 per cent over the 
quarter and an increase 7.1 per cent over the previous year. In Townsville, it increased to 
$338,000, an increase of 2.4 per cent over the quarter and an increase of 9.0 per cent 
over the previous year. In Cairns, it increased to $430,000, an increase of 4.9 per cent 
over the quarter and an increase of 3.4 per cent over the previous year.
The median price for units in Brisbane increased to $394,500, an increase of 3.8 per 
cent over the quarter but a decrease of 0.1 per cent over the previous year. Over the 
quarter, the median price for units remained stable on the Gold Coast, increased on 
the Sunshine Coast and, decreased in both Townville and Cairns. On the Gold Coast, it 
remained stable at $425,000 but increased 1.7 per cent over the previous year. On the 
Sunshine Coast, it increased to $475,000, an increase of 4.4 per cent over the quarter 
and an increase of 6.7 per cent over the previous year. In Townsville, it decreased to 
$227,000, a decrease of 16.4 per cent over the quarter and a decrease of 8.8 per cent 
over the previous year. In Cairns, it decreased to $215,000, a decrease of 2.3 per cent 
over the quarter but remained stable over the previous year.
SOUTH AUSTRALIA 
In the September quarter, the median house price in Adelaide increased to $495,000, 
a rise of 3.1 per cent over the quarter and an increase of 4.0 per cent over the previous 
year. Over the quarter, the median house price decreased in Adelaide Inner (-4.9 per 
cent) and increased in both Adelaide Middle (0.4 per cent) and Adelaide Outer (2.7 per 
cent). In regional South Australia, it increased in both Mount Gambier (15.1 per cent) and 
the Riverland (2.8 per cent), but decreased in Port Lincoln (-2.7 per cent). Over the past 

Capital City Com
parison

In the September quarter, 
the median house price 
for Brisbane increased to 
$539,000, an increase 
of 1.7 per cent over the 
quarter and an increase 
of 2.1 per cent over the 
previous year. Over the 
quarter, the median house 
price increased in all 
regional Queensland zones.
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year, the median house price has increased 
in all metropolitan Adelaide zones: Adelaide 
Inner (4.0 per cent), Adelaide Middle (3.8 per 
cent) and Adelaide Outer (4.2 per cent). In 
regional South Australia, it has increased in 
both Mount Gambier (11.3 per cent) and the 
Riverland (7.4 per cent) but decreased in Port 
Lincoln (-13.7 per cent). 
The median price for units in Adelaide 
increased to $410,500, an increase of 7.9 
per cent over the quarter and an increase of 
10.9 per cent over the previous year. Over the 
quarter, the median price for other dwellings 
increased in Adelaide Inner (2.8 per cent) 
and Adelaide Middle (7.2 per cent), but 
decreased in Adelaide Outer (-5.4 per cent). 
In regional South Australia, it increased in all 
zones: Mount Gambier (3.6 per cent), Port 

Lincoln (15.7 per cent) and Riverland (based 
on only recorded three sales, 42.0 per cent). 
Over the past year, the median price for units 
increased in all metropolitan areas: Adelaide 
Inner (8.4 per cent), Adelaide Middle (14.9 per 
cent) and Adelaide Outer (1.5 per cent).
TASMANIA 
In the September quarter, the median house 
price in Hobart increased to $545,000, a 
rise of 1.9 per cent over the quarter and an 
increase of 6.9 per cent over the previous 
year. Over the quarter, the median house 
price has increased in Hobart Inner (5.4 per 
cent), but decreased in both Hobart Middle 
(-2.8 per cent) and Hobart Outer (-2.6 per 
cent). In regional Tasmania, the median house 
price has increased in both Launceston (2.0 
per cent) and the North-West Centres (3.1 per 

cent). Over the past year, the median house 
price has increased in all areas of Tasmania: 
Hobart Inner (9.7 per cent), Hobart Middle 
(11.2 per cent), Hobart Outer (3.4 per cent), 
Launceston (13.2 per cent) and North-West 
Centres (18.7 per cent). 
The median price for units in Hobart 
decreased to $403,500, a decrease of 0.4 
per cent over the quarter but an increase 
of 2.2 per cent over the previous year. Over 
the quarter, the median price for units has 
decreased in Hobart Inner (-7.7 per cent), 
but increased in both Hobart Middle (2.9 
per cent) and Hobart Outer (6.3 per cent). 
In regional Tasmania, it has increased in 
Launceston (11.9 per cent) but decreased in 
the North-West Centres (-2.6 per cent). Over 
the past year, the median price for units has 

Launceston, Tasmania

https://www.reiq.com/
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decreased in Hobart Inner (-1.0 per cent) but increased in all other 
areas of Tasmania: Hobart Middle (0.5 per cent), Hobart Outer (22.8 
per cent), Launceston (16.4 per cent) and the North-West Centres 
(15.3 per cent).
VICTORIA 
In the September quarter, the median house price in Melbourne 
decreased to $846,000, a drop of 1.7 per cent over the quarter but an 
increase of 1.3 per cent over the previous year. Over the quarter, the 
median house price increased in Melbourne Inner (0.1 per cent) and 
Melbourne Outer (0.9 per cent) but decreased in Melbourne Middle 
(-2.8 per cent). In regional Victoria, it increased in all areas: Geelong 
(1.7 per cent), Bendigo (1.5 per cent) and Ballarat (2.4 per cent). Over 
the past year, the median house price decreased in Melbourne Middle 
(-2.0 per cent) but increased in all other zones throughout Melbourne 
and regional Victoria: Melbourne Inner (3.2 per cent), Melbourne 
Outer (2.3 per cent), Geelong (4.8 per cent), Bendigo (5.6 per cent) 
and Ballarat (6.3 per cent). 
The median price for units in Melbourne increased to $622,500, 
an increase of 0.2 per cent over the quarter and an increase of 1.0 
per cent over the previous year. Over the quarter, the median price 
for units increased in Melbourne Inner (1.8 per cent) but decreased 
in Melbourne Middle (-0.3 per cent) and Melbourne Outer (-0.3 per 
cent). In regional Victoria, it increased in all zones: Geelong (2.8 
per cent), Bendigo (1.8 per cent) and Ballarat (1.7 per cent). Over 
the past year, the median price for units increased in all zones in 
Melbourne and regional Victoria except for Melbourne Middle which 
had a decrease of 0.1 per cent. Increases for the Victorian zones 
were: Melbourne Inner (1.7 per cent), Melbourne Outer (3.5 per cent), 
Geelong (8.5 per cent), Bendigo (4.7 per cent) and Ballarat  
(6.8 per cent).
WESTERN AUSTRALIA 
In the September quarter, the median house price in Perth increased 
to $480,000, a rise of 0.8 per cent over the quarter but a decrease 
of 1.0 per cent over the previous year. Over the quarter, the median 
house price increased in all metropolitan Perth zones: Perth Inner 
(1.5 per cent), Perth Middle (0.9 per cent) and Perth Outer (0.7 per 
cent). In regional Western Australia, it remained steady in Bunbury 
but increased in all other areas: Kalgoorlie/Boulder (5.1 per cent), 
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Geraldton (3.0 per cent), Broome (5.0 per cent) and Albany (1.4 per 
cent). Over the past year, the median house price increased in Perth 
Inner (2.0 per cent) and Perth Outer (0.2 per cent) but decreased in 
Perth Middle (-0.8 per cent). 
The median price for units in Perth remained stable at $375,000, a 
decrease of 1.3 per cent over the previous year. Over the quarter, the 
median price for other dwellings increased in Perth Middle (1.7 per 
cent) and Perth Outer (0.4 per cent) but decreased in Perth Inner (-1.1 
per cent). In regional Western Australia, it increased in Kalgoorlie/
Boulder (5.0 per cent), remained steady in Broome but decreased in 
Bunbury (-0.8 per cent), Geraldton (5.4 per cent), and Albany (-2.4 
per cent). Over the past year, the median price of units increased 
in Perth Middle (1.2 per cent) remained stable in Perth Outer but 
decreased Perth Inner (-3.2 per cent).
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HOUSES UNITS

CAPITAL 
CITIES*

MEDIAN 
SALES 
PRICE 

(QUARTER)

NUMBER 
OF SALES 

(QUARTER)

ANNUAL 
MEDIAN 

SALES 
PRICE

ANNUAL 
NUMBER 
OF SALES

ANNUAL 
CHANGE 

IN MEDIAN 
SALE 

PRICE

ANNUAL 
LISTINGS

MEDIAN 
DAYS 

ON 
MARKET 

(DAYS)

MEDIAN 
VENDOR 

DISCOUNT

AVERAGE 
HOLD 

PERIOD 
(YEARS)

MEDIAN 
SALES 
PRICE 

(QUARTER)

NUMBER 
OF SALES 

(QUARTER)

ANNUAL 
MEDIAN 

SALES 
PRICE

ANNUAL 
NUMBER 

OF 
SALES

ANNUAL 
CHANGE 

IN 
MEDIAN 

SALE 
PRICE

ANNUAL 
LISTINGS

MEDIAN 
DAYS ON 
MARKET 

(DAYS)

MEDIAN 
VENDOR 

DISCOUNT

AVERAGE 
HOLD 

PERIOD 
(YEARS)

12 MONTHS 
TO AUGUST 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020

Greater 
Adelaide

 $480,000  3,843  $471,500  15,854 2.5%  18,496  46 -3.1%  10.6  $334,000  779  $332,875  3,276 -3.5%  5,309  55 -3.2%  10.0 

Greater 
Brisbane

 $558,000  7,958  $550,375  30,707 1.5%  41,633  37 -3.2%  11.7  $390,000  2,465  $390,000  9,202 0.3%  13,978  49 -3.3%  9.8 

Canberra  $725,000  1,263  $706,000  5,189 5.7%  4,634  43 -2.0%  11.2  $445,000  827  $445,000  3,192 4.7%  3,752  53 -2.0%  8.9 

Greater 
Darwin

 $470,000  288  $470,000  1,061 -2.1%  1,352  69 -4.8%  9.7  $277,500  166  $280,000  556 -9.7%  828  81 -6.9%  9.7 

Greater 
Hobart

 $512,500  701  $515,000  3,043 8.4%  3,400  13 -2.5%  11.7  $388,500  240  $401,000  1,038 5.0%  1,036  12 -2.9%  9.5 

Greater 
Melbourne

 $730,000  9,315  $750,000  44,420 5.6%  50,807  31 -2.9%  12.7  $587,500  4,450  $586,000  21,557 7.5%  31,783  36 -3.1%  9.6 

Greater Perth  $485,000  7,313  $485,000  23,909 -2.0%  33,887  43 -3.9%  11.4  $369,500  1,448  $370,000  5,189 -2.6%  9,143  54 -4.7%  11.2 

Greater 
Sydney

 $925,000  12,337  $950,000  46,149 5.6%  47,284  32 -2.7%  12.1  $712,000  8,459  $720,000  33,178 3.2%  34,746  35 -2.6%  9.7 

Capital Cities Comparison

* All figures for 12 months, ending August 2020

Melbourne, Victoria

https://www.reiq.com/
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Sales Market Summary

 HOUSES (<2400m2)  UNITS & TOWNHOUSES  VACANT LAND (<2400m2) 
LGA/REGION QTRLY  

NO. SALES
QTRLY MEDIAN 

SALE PRICE
QTRLY  

CHANGE
QTRLY  

NO. SALES
QTRLY MEDIAN 

SALE PRICE
QTRLY  

CHANGE
QTRLY  

NO. SALES
QTRLY MEDIAN 

SALE PRICE
QTRLY  

CHANGE

QUEENSLAND

QUEENSLAND 13,632  $490,000 0.0% 5,074  $390,000 0.5% 2,465  $198,750 -3.2%

GREATER BRISBANE

GREATER BRISBANE 6,325  $539,000 0.7% 2,094  $394,500 0.0% 1,175  $229,000 -1.2%

BRISBANE LGA 2,751  $720,000 1.4% 1,538  $420,000 -0.5% 175  $417,000 0.0%

IPSWICH 731  $349,000 0.0% 44  $195,000 -4.1% 182  $216,450 0.5%

LOGAN 772  $395,000 0.8% 141  $228,000 1.8% 214  $226,000 0.0%

MORETON BAY 1,348  $475,000 1.6% 265  $310,000 -0.3% 244  $272,000 0.8%

REDLAND 579  $549,000 1.0% 100  $380,000 1.6% 333  $33,000 0.6%

TOURISM CENTRES

GOLD COAST 1,714  $650,000 0.8% 1,457  $425,000 0.5% 140  $299,000 0.7%

SUNSHINE COAST SD 1,410  $637,500 1.6% 682  $475,000 2.2% 173  $270,100 -0.2%

SUNSHINE COAST 1,192  $620,000 1.8% 543  $445,000 1.1% 154  $262,500 -0.6%

NOOSA 218  $895,000 3.6% 139  $705,000 5.0% 19  N/A N/A

FRASER COAST 379  $335,000 1.1% 59  $256,250 1.4% 127  $165,000 -0.6%

CAIRNS 422  $430,000 0.0% 218  $215,000 0.0% 92  $191,500 -3.5%

REGIONAL CENTRES

BUNDABERG 283  $293,184 1.8% 58  $205,000 -1.6% 107  $154,500 0.0%

GLADSTONE 182  $303,500 1.1% 37  $175,000 0.0% 42  $126,000 20.0%

MACKAY 391  $379,000 1.0% 54  $225,000 2.3% 60  $175,000 0.0%

ROCKHAMPTON 281  $275,000 1.5% 23  $248,250 1.6% 20  $156,000 0.9%

TOOWOOMBA 448  $360,750 1.1% 77  $272,500 1.8% 84  $176,250 -1.1%

TOWNSVILLE 562  $338,000 3.1% 118  $227,000 0.0% 81  $160,000 -0.6%

QUARTER STATISTICS SUMMARY

N/D: Not displayed due to price movements potentially driven by type of stock transacting

QUARTER STATISTICS SUMMARY

STRONGEST PERFORMERS FOR THE QUARTER
HOUSES (<2400) UNITS LAND (<2400)

QTRLY CHANGE LGA/REGION QTRLY CHANGE LGA/REGION QTRLY CHANGE LGA/REGION

3.6% NOOSA 5.0% NOOSA 20.0% GLADSTONE

3.1% TOWNSVILLE 2.3% MACKAY 0.9% ROCKHAMPTON

1.8% SUNSHINE COAST 2.2% SUNSHINE COAST SD 0.8% MORETON BAY

WEAKEST PERFORMERS FOR THE QUARTER
HOUSES (<2400) UNITS LAND (<2400)

QTRLY CHANGE LGA/REGION QTRLY CHANGE LGA/REGION QTRLY CHANGE LGA/REGION

0.0% IPSWICH -4.1% IPSWICH -3.5% CAIRNS

0.0% CAIRNS -1.6% BUNDABERG -1.2% GREATER BRISBANE

0.7% GREATER BRISBANE -0.5% BRISBANE LGA -1.1% TOOWOOMBA

https://www.reiq.com/
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ANNUAL STATISTICS SUMMARY
 HOUSES (<2400m2)  UNITS & TOWNHOUSES  VACANT LAND (<2400m2) 

LGA/REGION ANNUAL  
NO. SALES

ANNUAL MEDIAN 
SALE PRICE

ANNUAL  
CHANGE

ANNUAL 
NO. SALES

ANNUAL MEDIAN 
SALE PRICE

ANNUAL 
CHANGE

ANNUAL 
NO. SALES

ANNUAL MEDIAN 
SALE PRICE

ANNUAL  
CHANGE

QUEENSLAND

QUEENSLAND 57,343  $485,000 1.0% 21,453  $385,000 1.3% 11,855  $225,500 -4.4%

GREATER BRISBANE

GREATER BRISBANE 27,581  $535,000 1.9% 8,906  $390,000 0.0% 6,274  $237,000 -1.2%

BRISBANE LGA 12,309  $710,000 4.4% 6,556  $418,000 0.7% 1,251  $405,000 0.0%

IPSWICH 3,021  $350,000 -0.7% 207  $211,000 -21.9% 1,191  $210,000 2.4%

LOGAN 3,282  $403,000 2.0% 575  $229,000 0.4% 1,318  $225,000 1.4%

MORETON BAY 6,031  $460,000 3.4% 1,164  $314,000 -1.6% 1,399  $262,000 4.8%

REDLAND 2,401  $530,000 1.0% 370  $375,000 6.1% 1,017  $33,000 0.0%

TOURISM CENTRES

GOLD COAST 6,959  $640,000 3.2% 6,260  $420,000 1.8% 907  $292,000 0.7%

SUNSHINE COAST 
SD

5,469  $630,000 5.9% 2,709  $460,000 7.0% 1,154  $274,200 -0.1%

SUNSHINE COAST 4,628  $611,000 5.3% 2,147  $426,500 3.9% 1,103  $271,000 0.3%

NOOSA 841  $860,000 11.0% 562  $693,000 19.5% 51  $615,000 87.2%

FRASER COAST 1,698  $328,500 1.1% 272  $261,000 6.5% 420  $165,000 0.0%

CAIRNS 2,036  $415,000 0.0% 1,032  $225,000 1.4% 357  $220,000 -4.3%

REGIONAL CENTRES

BUNDABERG 1,187  $285,000 3.6% 215  $245,000 0.0% 336  $150,000 3.4%

GLADSTONE 681  $288,000 2.9% 114  $170,000 -5.6% 114  $120,000 9.1%

MACKAY 1,473  $365,750 6.0% 209  $225,000 0.0% 251  $180,000 1.1%

ROCKHAMPTON 1,145  $272,000 6.7% 96  $249,000 5.5% 129  $166,500 0.9%

TOOWOOMBA 1,969  $359,000 2.4% 320  $280,000 4.1% 390  $186,000 -0.4%

TOWNSVILLE 2,171  $330,000 4.8% 499  $250,000 2.2% 399  $165,000 0.3%

N/D: Not displayed due to price movements potentially driven by type of stock transacting 
*Based on data from MacLeay Island and Russell Island only, and may not accurately represent all of Redland

STRONGEST PERFORMERS FOR THE PAST 12 MONTHS
HOUSES (<2400) UNITS LAND (<2400)

ANNUAL CHANGE LGA/REGION ANNUAL CHANGE LGA/REGION ANNUAL CHANGE LGA/REGION

11.0% NOOSA 19.5% NOOSA 87.2% NOOSA

6.7% ROCKHAMPTON 7.0% SUNSHINE COAST SD 9.1% GLADSTONE

6.0% MACKAY 6.5% FRASER COAST 4.8% MORETON BAY

WEAKEST PERFORMERS FOR THE PAST 12 MONTHS
HOUSES (<2400) UNITS LAND (<2400)

ANNUAL CHANGE LGA/REGION ANNUAL CHANGE LGA/REGION ANNUAL CHANGE LGA/REGION

-0.7% IPSWICH -21.9% IPSWICH -4.3% CAIRNS

0.0% CAIRNS -5.6% GLADSTONE -1.2% GREATER BRISBANE

1.0% REDLAND -1.6% MORETON BAY -0.4% TOOWOOMBA

https://www.reiq.com/
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Sales M
arket Sum
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QUEENSLAND ALL LGAs ANNUAL STATISTICS

PERFORMANCE 
BY LGA* HOUSES (<2400m2) HOUSES (>2400m2) UNITS LAND (<2400m2) LAND (>2400m2)

SUBURB/LGA
ANNUAL 

SALES

ANNUAL 
MEDIAN 

SALE

1YR 
CHANGE

ANNUAL 
SALES

ANNUAL 
MEDIAN SALE

1YR 
CHANGE

ANNUAL 
SALES

ANNUAL 
MEDIAN 

SALE

1YR 
CHANGE

ANNUAL 
SALES

ANNUAL 
MEDIAN 

SALE

1YR 
CHANGE

ANNUAL 
SALES

ANNUAL 
MEDIAN 

SALE

1YR 
CHANGE

BALONNE 17  N/A N/A 13  N/A N/A 1  N/A N/A 5  N/A N/A 4  N/A N/A

BANANA 109  $164,000 -0.6% 17  N/A N/A 5  N/A N/A 10  N/A N/A 7  N/A N/A

BARCALDINE 18  N/A N/A 13  N/A N/A 0  N/A N/A 3  N/A N/A 6  N/A N/A

BARCOO 2  N/A N/A 0  N/A N/A 0  N/A N/A 0  N/A N/A 0  N/A N/A

BLACKALL TAMBO 20  $80,000 14.3% 5  N/A N/A 0  N/A N/A 2  N/A N/A 6  N/A N/A

BOULIA 1  N/A N/A 0  N/A N/A 0  N/A N/A 0  N/A N/A 0  N/A N/A

BRISBANE 12,309  $710,000 4.4% 342  $1,150,000 -5.9% 6,556  $418,000 0.7% 1,251  $405,000 0.0% 62 $900,000 -18.1%

BULLOO 4  N/A N/A 0  N/A N/A 0  N/A N/A 2  N/A N/A 4  N/A N/A

BUNDABERG 1,187  $285,000 3.6% 353  $355,750 1.6% 215  $245,000 0.0% 336  $150,000 3.4% 192  $143,500 -4.0%

BURDEKIN 169  $165,000 3.1% 33  $350,000 1.4% 11  N/A N/A 15  N/A N/A 9  N/A N/A

BURKE 1  N/A N/A 0  N/A N/A 0  N/A N/A 4  N/A N/A 0  N/A N/A

CAIRNS 2,036  $415,000 0.0% 141  $672,500 -3.9% 1,032  $225,000 1.4% 357  $220,000 -4.3% 53  $231,250 2.8%

CARPENTARIA 14  N/A N/A 0  N/A N/A 0  N/A N/A 6  N/A N/A 1  N/A N/A

CASSOWARY COAST 250  $235,000 -6.0% 81  $320,000 -2.6% 54  $220,000 12.8% 81  $83,250 -20.7% 63  $130,000 -20.2%

CENTRAL HIGHLANDS 269  $255,000 13.3% 51  $450,000 -6.3% 27  $170,000 -7.4% 15  N/A N/A 15  N/A N/A

CHARTERS TOWERS 65  $130,000 -18.8% 41  $345,000 4.5% 3  N/A N/A 5  N/A N/A 15  N/A N/A

CLONCURRY 16  N/A N/A 11  N/A N/A 2  N/A N/A 5  N/A N/A 4  N/A N/A

COOK 18  N/A N/A 14  N/A N/A 2  N/A N/A 15  N/A N/A 14  N/A N/A

CROYDON 3  N/A N/A 0  N/A N/A 0  N/A N/A 2  N/A N/A 0  N/A N/A

DIAMANTINA 2  N/A N/A 0  N/A N/A 0  N/A N/A 4  N/A N/A 2  N/A N/A

DOUGLAS 127  $402,500 -13.2% 43  $505,000 6.2% 197  $248,500 5.7% 20  $157,500 -1.6% 22  $91,875 -40.7%

ETHERIDGE 3  N/A N/A 4  N/A N/A 0  N/A N/A 0  N/A N/A 1  N/A N/A

FLINDERS 14  N/A N/A 4  N/A N/A 0  N/A N/A 4  N/A N/A 2  N/A N/A

FRASER COAST 1,698  $328,500 1.1% 419  $416,500 6.8% 272  $261,000 6.5% 420  $165,000 0.0% 256  $125,000 38.9%

GLADSTONE 681  $288,000 2.9% 200  $390,000 0.0% 114  $170,000 -5.6% 114  $120,000 9.1% 107  $149,000 -3.9%

GOLD COAST 6,959 $640,000 3.2% 621  $902,750 6.5% 6,260 $420,000 1.8% 907  $292,000 0.7% 127  $560,000 7.7%

GOONDIWINDI 85  $274,500 -3.7% 23  $370,000 7.2% 3  N/A N/A 26  $85,000 58.9% 8  N/A N/A

GYMPIE 658  $315,000 9.6% 417  $415,000 7.8% 100  $256,250 -6.8% 172  $141,995 7.4% 215  $186,000 6.3%

HINCHINBROOK 105  $210,000 9.1% 30  $285,000 9.6% 2  N/A N/A 27  $45,000 -18.2% 7  N/A N/A

IPSWICH 3,021  $350,000 -0.7% 221  $560,000 3.4% 207  $211,000 -21.9% 1,191  $210,000 2.4% 121  $330,000 1.5%

ISAAC 178 $240,000 28.5% 18  N/A N/A 21  $218,500 37.0% 16  N/A N/A 13  N/A N/A

LIVINGSTONE 542  $389,500 2.5% 184  $518,750 8.5% 94  $237,500 -5.0% 200  $171,000 -2.0% 104  $234,000 4.1%

LOCKYER VALLEY 212  $250,000 -0.2% 371  $396,000 0.3% 19  N/A N/A 42  $136,250 6.4% 142  $180,000 5.9%

LOGAN 3,282  $403,000 2.0% 698  $617,000 -0.5% 575  $229,000 0.4% 1,318  $225,000 1.4% 146  $309,250 0.7%

LONGREACH 28  $140,000 -9.7% 5  N/A N/A 5  N/A N/A 1  N/A N/A 6  N/A N/A

MACKAY 1,473  $365,750 6.0% 222  $470,000 -2.1% 209  $225,000 0.0% 251  $180,000 1.1% 119  $192,500 -21.4%

MARANOA 86  $190,000 -7.3% 29  $375,000 23.0% 3  N/A N/A 9  N/A N/A 8  N/A N/A

MAREEBA 115  $295,000 3.0% 125  $490,000 7.7% 13  N/A N/A 35  $106,000 -7.8% 52  $144,500 7.0%

MCKINLAY 11  N/A N/A 2  N/A N/A 0  N/A N/A 1  N/A N/A 1  N/A N/A

MORETON BAY 6,031 $460,000 3.4% 892  $725,000 7.4% 1,164  $314,000 -1.6% 1,399  $262,000 4.8% 264  $330,000 3.1%

MOUNT ISA 166  $241,500 -5.0% 8  N/A N/A 19  N/A N/A 7  N/A N/A 2  N/A N/A

MURWEIH 44  $88,500 21.2% 9  N/A N/A 2  N/A N/A 4  N/A N/A 6  N/A N/A

NOOSA 841  $860,000 11.0% 251  $700,000 0.0% 562  $693,000 19.5% 51  $615,000 87.2% 25  $540,000 8.0%

NORTH BURNETT 85  $112,500 -16.7% 30  $239,500 -3.8% 1  N/A N/A 29  $14,300 -28.5% 31  $80,000 -36.0%

PAROO 10  N/A N/A 3  N/A N/A 0  N/A N/A 2  N/A N/A 1  N/A N/A

QUILPIE 10  N/A N/A 1  N/A N/A 0  N/A N/A 1  N/A N/A 0  N/A N/A

REDLAND 2,401  $530,000 1.0% 104  $950,000 -5.0% 370  $375,000 6.1% 1,017  $33,000 0.0% 22  $538,500 -11.0%

https://www.reiq.com/
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RICHMOND 8  N/A N/A 2  N/A N/A 0  N/A N/A 1  N/A N/A 2  N/A N/A

ROCKHAMPTON 1,145  $272,000 6.7% 105  $390,000 10.6% 96  $249,000 5.5% 129  $166,500 0.9% 41  $150,000 -14.3%

SCENIC RIM 378  $410,000 2.5% 298  $585,000 -2.5% 30  $265,000 14.2% 40  $198,450 -1.1% 82  $301,250 -5.4%

SOMERSET 215  $260,000 2.9% 207  $415,000 -3.1% 3  N/A N/A 45  $106,950 -14.4% 69  $220,000 10.0%

SOUTH BURNETT 279  $205,000 2.5% 221  $297,500 8.2% 14  N/A N/A 86  $38,000 -1.9% 149  $86,000 4.9%

SOUTHERN DOWNS 315  $250,000 -1.6% 158  $375,000 0.7% 19  N/A N/A 52  $95,000 1.9% 125  $120,000 15.4%

SUNSHINE COAST 4,628  $611,000 5.3% 928  $750,000 2.0% 2,147  $426,500 3.9% 1,103  $271,000 0.3% 211  $519,000 6.5%

TABLELANDS 203  $290,000 -3.3% 164  $425,000 1.0% 25  $243,250 -14.3% 81  $115,000 -4.8% 69  $159,000 -11.7%

TOOWOOMBA 1,969  $359,000 2.4% 420  $531,500 0.0% 320  $280,000 4.1% 390  $186,000 -0.4% 217  $199,500 -10.3%

TORRES 1  N/A N/A 0  N/A N/A 3  N/A N/A 0  N/A N/A 0  N/A N/A

TOWNSVILLE 2,171  $330,000 4.8% 247  $442,500 3.3% 499  $250,000 2.2% 399  $165,000 0.3% 72  $215,000 -7.3%

WEIPA 21  $475,000 3.3% 0  N/A N/A 3  N/A N/A 1  N/A N/A 0  N/A N/A

WESTERN DOWNS 249  $210,000 15.4% 134  $306,000 -4.4% 35  $143,500 -7.4% 27  $30,000 -14.3% 167  $30,500 -4.7%

WHITSUNDAY 372  $350,000 0.7% 86  $510,000 6.3% 139  $260,250 8.4% 118  $155,000 0.0% 60  $191,250 -16.8%

WINTON 13  N/A N/A 1  N/A N/A 0  N/A N/A 1  N/A N/A 0  N/A N/A

PERFORMANCE 
BY LGA* HOUSES (<2400m2) HOUSES (>2400m2) UNITS LAND (<2400m2) LAND (>2400m2)

SUBURB/LGA
ANNUAL 

SALES

ANNUAL 
MEDIAN 

SALE

1YR 
CHANGE

ANNUAL 
SALES

ANNUAL 
MEDIAN 

SALE

1YR 
CHANGE

ANNUAL 
SALES

ANNUAL 
MEDIAN 

SALE

1YR 
CHANGE

ANNUAL 
SALES

ANNUAL 
MEDIAN 

SALE

1YR 
CHANGE

ANNUAL 
SALES

ANNUAL 
MEDIAN 

SALE

1YR 
CHANGE

QUEENSLAND ALL LGAs ANNUAL STATISTICS (CONT’D)

*All figures are for 12 months to Sep-20          N/A Not available due to insufficient sales numbers

STRONGEST PERFORMERS BY LGA FOR THE PAST 12 MONTHS
HOUSES (<2400m2) HOUSES (>2400m2) UNITS LAND (<2400m2) LAND (>2400m2)

ANNUAL CHANGE LGA/REGION ANNUAL 
CHANGE LGA/REGION ANNUAL CHANGE LGA/REGION ANNUAL CHANGE LGA/REGION ANNUAL CHANGE LGA/REGION

28.5% ISAAC 23.0% MARANOA 37.0% ISAAC 87.2% NOOSA 38.9% FRASER COAST

21.2% MURWEIH 10.6% ROCKHAMPTON 19.5% NOOSA 58.9% GOONDIWINDI 15.4% SOUTHERN DOWNS

15.4% WESTERN DOWNS 9.6% HINCHINBROOK 14.2% SCENIC RIM 9.1% GLADSTONE 10.0% SOMERSET

MOST EXPENSIVE LGAs FOR THE PAST 12 MONTHS
HOUSES (<2400m2) HOUSES (>2400m2) UNITS LAND (<2400m2) LAND (>2400m2)

ANNUAL MEDIAN 
SALE PRICE LGA/REGION ANNUAL MEDIAN 

SALE PRICE LGA/REGION ANNUAL MEDIAN 
SALE PRICE LGA/REGION ANNUAL MEDIAN 

SALE PRICE LGA/REGION ANNUAL MEDIAN 
SALE PRICE LGA/REGION

 $860,000 NOOSA  $1,150,000 BRISBANE  $693,000 NOOSA  $615,000 NOOSA  $900,000 BRISBANE

 $710,000 BRISBANE  $950,000 REDLAND  $426,500 SUNSHINE COAST  $405,000 BRISBANE  $560,000 GOLD COAST

 $640,000 GOLD COAST  $902,750 GOLD COAST  $420,000 GOLD COAST  $292,000 GOLD COAST  $540,000 NOOSA

MOST AFFORDABLE LGAs FOR THE PAST 12 MONTHS
HOUSES (<2400m2) HOUSES (>2400m2) UNITS LAND (<2400m2) LAND (>2400m2)

ANNUAL MEDIAN 
SALE PRICE LGA/REGION ANNUAL MEDIAN 

SALE PRICE LGA/REGION ANNUAL MEDIAN 
SALE PRICE LGA/REGION ANNUAL MEDIAN 

SALE PRICE LGA/REGION ANNUAL MEDIAN 
SALE PRICE LGA/REGION

 $80,000 BLACKALL TAMBO  $239,500 NORTH BURNETT  $143,500 WESTERN DOWNS  $14,300 NORTH BURNETT  $30,500 WESTERN DOWNS

 $88,500 MURWEIH  $285,000 HINCHINBROOK  $170,000 CENTRAL HIGHLANDS  $30,000 WESTERN DOWNS  $80,000 NORTH BURNETT

 $112,500 NORTH BURNETT  $297,500 SOUTH BURNETT  $170,000 GLADSTONE  $33,000 REDLAND  $86,000 SOUTH BURNETT

LARGEST SALES MARKETS BY LGA FOR THE PAST 12 MONTHS
HOUSES (<2400m2) HOUSES (>2400m2) UNITS LAND (<2400m2) LAND (>2400m2)

ANNUAL SALES LGA/REGION ANNUAL SALES LGA/REGION ANNUAL SALES LGA/REGION ANNUAL SALES LGA/REGION ANNUAL SALES LGA/REGION

 12,309 BRISBANE  928 SUNSHINE COAST  6,556 BRISBANE  1,399 MORETON BAY  264 MORETON BAY

 6,959 GOLD COAST  892 MORETON BAY  6,260 GOLD COAST  1,318 LOGAN  256 FRASER COAST

 6,031 MORETON BAY  698 LOGAN  2,147 SUNSHINE COAST  1,251 BRISBANE  217 TOOWOOMBA

https://www.reiq.com/
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ON THE MARKET INDICATORS
HOUSES (ALL) CHANGE OVER YEAR

LGA / REGION TOTAL LISTINGS STOCK ON MARKET MEDIAN DAYS ON 
MARKET**

MEDIAN VENDOR 
DISCOUNT**

TOTAL 
LISTINGS

STOCK ON 
MARKET

DAYS ON 
MARKET

VENDOR 
DISCOUNT

12 MONTHS TO SEPTEMBER 2020* 2019** 2020* 2019** 2020* 2019** 2020* 2019** CHANGE OVER YEAR

% PTS % PTS

QUEENSLAND  102,329  115,368 7.0% 7.9% 45 50 -3.7% -4.4%  -11.3%  -0.9% -5  -0.7%

GREATER BRISBANE  43,296  49,161 6.1% 7.0% 38 44 -3.3% -3.9%  -11.9%  -0.9% -6  -0.6%

BRISBANE LGA  16,811  19,220 5.3% 6.1% 30 38 -3.1% -3.8%  -12.5%  -0.8% -8  -0.8%

IPSWICH  5,101  5,747 7.0% 8.0% 50 54 -4.0% -4.1%  -11.2%  -1.0% -4  -0.1%

LOGAN  6,330  7,210 6.4% 7.4% 51 53 -3.4% -3.8%  -12.2%  -1.0% -2  -0.4%

MORETON BAY  9,453  10,423 6.7% 7.5% 38 44 -2.8% -3.6%  -9.3%  -0.8% -6  -0.7%

REDLAND  3,938  4,352 7.5% 8.3% 40 50 -3.7% -4.0%  -9.5%  -0.8% -10  -0.3%

GOLD COAST  10,883  12,473 7.9% 9.2% 39 51 -3.1% -4.1%  -12.7%  -1.2% -12  -1.0%

SUNSHINE COAST SD  8,787  9,796 7.9% 8.9% 46 52 -3.0% -3.6%  -10.3%  -1.0% -6  -0.6%

SUNSHINE COAST  7,373  8,085 8.0% 8.8% 46 51 -2.9% -3.6%  -8.8%  -0.8% -5  -0.7%

NOOSA  1,455  1,711 7.8% 9.2% 56 57 -3.5% -4.4%  -15.0%  -1.4% -1  -0.8%

FRASER COAST  3,515  4,133 8.8% 10.4% 70 64 -4.3% -4.9%  -15.0%  -1.6% 6  -0.6%

CAIRNS  3,505  3,875 7.4% 8.2% 44 48 -3.8% -4.4%  -9.5%  -0.8% -4  -0.6%

BUNDABERG  2,653  3,063 7.7% 9.0% 56 61 -3.8% -4.8%  -13.4%  -1.2% -6  -1.0%

GLADSTONE  1,689  1,724 7.3% 7.5% 61 53 -4.8% -6.4%  -2.0%  -0.2% 8  -1.6%

MACKAY  2,747  2,920 6.8% 7.2% 45 49 -4.4% -5.4%  -5.9%  -0.5% -4  -1.0%

ROCKHAMPTON  2,047  2,206 6.9% 7.5% 62 66 -5.1% -7.3%  -7.2%  -0.6% -4  -2.2%

TOOWOOMBA  3,588  4,119 6.8% 7.9% 48 52 -3.5% -4.3%  -12.9%  -1.1% -4  -0.7%

TOWNSVILLE  4,040  4,165 6.4% 6.6% 50 55 -5.2% -6.3%  -3.0%  -0.2% -5  -1.2%

* Figures are preliminary
** Some data is based on 12 months to 
August
** Days on Market and Vendor Discount 
calculation methodology changed from a 
average calculation to a median calculation
Source: REIQ. Data Supplied by CoreLogic RP 
Data Market Trends
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MEDIAN DAYS ON MARKET - HOUSES

2019** 2020*

12 months to September
Source: REIQ, data supplied by CoreLogic
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ON THE MARKET INDICATORS

* Figures are preliminary
** Some data is based on 12 months to 
August
** Days on Market and Vendor Discount 
calculation methodology changed from a 
average calculation to a median calculation
Source: REIQ. Data Supplied by CoreLogic RP 
Data Market Trends

UNITS & TOWNHOUSES CHANGE OVER YEAR
LGA / REGION TOTAL LISTINGS STOCK ON MARKET MEDIAN DAYS ON 

MARKET**
MEDIAN VENDOR 

DISCOUNT**
TOTAL 

LISTINGS
STOCK ON 
MARKET

DAYS ON 
MARKET

VENDOR 
DISCOUNT

12 MONTHS TO SEPTEMBER 2020* 2019** 2020* 2019** 2020* 2019** 2020* 2019** CHANGE OVER YEAR

% PTS % PTS

QUEENSLAND  32,617  37,311 6.2% 7.2% 55 61 -3.6% -4.5%  -12.6%  -1.0% -6  -0.9%

GREATER BRISBANE  14,111  15,701 5.7% 6.5% 49 57 -3.3% -4.2%  -10.1%  -0.8% -8  -0.9%

BRISBANE LGA  9,990  11,346 5.4% 6.3% 42 51 -3.1% -4.0%  -12.0%  -0.9% -9  -0.9%

IPSWICH  374  435 5.1% 6.1% 90 101 -5.1% -8.3%  -14.0%  -1.0% -11  -3.1%

LOGAN  1,078  1,143 6.4% 6.9% 71 77 -4.5% -5.5%  -5.7%  -0.5% -6  -1.0%

MORETON BAY  1,933  2,032 7.0% 7.5% 70 77 -3.4% -4.3%  -4.9%  -0.5% -7  -0.9%

REDLAND  603  645 7.1% 7.7% 56 72 -2.5% -3.2%  -6.5%  -0.6% -17  -0.6%

GOLD COAST  8,340  9,546 6.9% 8.1% 54 62 -3.8% -4.3%  -12.6%  -1.1% -8  -0.6%

SUNSHINE COAST SD  3,482  4,069 7.1% 8.5% 49 59 -3.2% -4.0%  -14.4%  -1.4% -10  -0.8%

SUNSHINE COAST  2,924  3,372 7.4% 8.7% 52 59 -3.0% -4.0%  -13.3%  -1.3% -7  -1.0%

NOOSA  572  697 6.1% 7.6% 45 57 -3.5% -4.3%  -17.9%  -1.4% -13  -0.8%

FRASER COAST  468  544 7.5% 8.9% 100 83 -4.9% -4.9%  -14.0%  -1.4% 17 0.0%

CAIRNS  1,695  2,011 7.1% 8.6% 68 57 -4.7% -5.2%  -15.7%  -1.5% 11  -0.6%

BUNDABERG  319  440 5.7% 7.9% 113 137 -4.0% -5.4%  -27.5%  -2.3% -24  -1.3%

GLADSTONE  273  325 6.1% 7.4% 97 61 -5.2% -7.6%  -16.0%  -1.3% 36  -2.4%

MACKAY  353  401 4.5% 5.2% 86 87 -5.4% -8.0%  -12.0%  -0.7% -1  -2.6%

ROCKHAMPTON  228  247 4.7% 5.2% 117 136 -6.7% -10.0%  -7.7%  -0.5% -20  -3.3%

TOOWOOMBA  652  816 5.5% 7.2% 84 81 -3.4% -4.1%  -20.1%  -1.6% 3  -0.7%

TOWNSVILLE  918  965 5.3% 5.6% 65 76 -6.4% -6.7%  -4.9%  -0.3% -11  -0.2%

-12.0%

-10.0%

-8.0%

-6.0%

-4.0%

-2.0%

0.0%

MEDIAN VENDOR DISCOUNTING - UNITS

2019** 2020*
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MEDIAN DAYS ON MARKET- UNITS

2019** 2020*

12 months to September
Source: REIQ, data supplied by CoreLogic
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Rental Market Summary

QUARTER STATISTICS SUMMARY

RENTAL TRENDS MEDIAN WEEKLY RENT GROSS RENTAL YIELDS

LGA/REGION 3-BED HOUSE 2-BED FLAT 3-BED TOWNHOUSE HOUSES UNITS

GREATER BRISBANE QUARTERLY 
TREND

QUARTERLY 
TREND

QUARTERLY 
TREND

QUARTERLY 
TREND

QUARTERLY 
TREND

BRISBANE LGA  $445 UP  $425  UP  $425 UP 3.2% STEADY 5.3% STEADY

IPSWICH  $320 STEADY  $265  UP  $325 STEADY 4.8% STEADY 7.1% UP*

LOGAN  $350 STEADY  $290  STEADY  $340 UP 4.6% STEADY 6.6% DOWN*

MORETON BAY  $375 UP  $300  UP  $355 UP 4.1% STEADY 5.0% STEADY

REDLAND  $413 UP  $358  UP  $415 UP 3.9% STEADY 4.9% DOWN

TOURISM CENTRES

GOLD COAST  $497 DOWN  $450 UP*  $465 UP 4.0% STEADY 5.5% STEADY

SUNSHINE COAST  $470 UP  $400 UP*  $450 UP 3.9% STEADY 4.7% STEADY

NOOSA  $500 UP  $455 UP*  $595 UP 2.9% STEADY 3.4% UP

FRASER COAST  $340 UP  $275 DOWN  $350 UP 5.3% STEADY 5.6% DOWN*

CAIRNS  $410 UP  $320 UP  $395 UP* 5.0% STEADY 7.7% STEADY

REGIONAL QLD

BUNDABERG  $310 UP  $260 UP*  $300 DOWN 5.5% STEADY 6.6% UP*

GLADSTONE  $260 STEADY  $209 UP  $265 UP 4.5% DOWN* 6.2% N/A

MACKAY  $370 UP  $300 UP*  $375 UP 5.1% STEADY 6.9% UP

ROCKHAMPTON  $320 UP*  $240 UP  $375 UP* 6.1% UP 5.0% N/A

TOOWOOMBA  $320 STEADY  $265 UP  $340 UP 4.6% STEADY 5.1% UP*

TOWNSVILLE  $330 UP  $280 UP  $340 STEADY 5.1% STEADY 6.4% UP*

*Rent change of $20 or more or 0.5 pts or more (yields)
N/A Not available

https://www.reiq.com/


QUEENSLAND MARKET MONITOR • DECEMBER 2020 | ISSUE 48 REPORTING ON THE SEPTEMBER QUARTER 2020   |  25REIQ.com

Re
nt

al
 M

ar
ke

t 
Su

m
m

ar
y

 Vacancy trend 
 steady = between -0.3% to 0.3% 
 up = +0.3% or more  
 down = -0.3% or more 

 Market Status 
 Tight <2.5%  
 Healthy 2.5-3.5%  
 Weak >3.5% 
Source: REIQ Residential Rental Survey

Yields comparison based on preliminary data for Sep-20
N/A: Any region with less than 20 transactions is not included in yield calculations
¹ Based upon rents for 3-bedroom houses ; source: Residential Tenancies Authority, Bond Lodgements
² Based upon rents for 2-bedroom flats ; source: Residential Tenancies Authority, Bond Lodgements

Rental Yield Trend:
Steady = +/- 0 to 0.3%pts
Up = + 0.3%pts or more
Down = - 0.3%pts or more

* Noosa Hinterland included in Sunshine Coast Hinterland

RESIDENTIAL VACANCY RATES

COUNCIL / REGION SEP-20 JUN-20 CHANGE STATUS

BRISBANE SD 2.0% 2.3% -0.3%  TIGHT 

BRISBANE CITY 2.8% 3.1% -0.3%  HEALTHY 

BRISBANE INNER (0-5KM) 3.8% 4.1% -0.3%  WEAK 

BRISBANE REMAINDER (5KM+) 1.6% 1.9% -0.3%  TIGHT 
BRISBANE SURROUNDS 1.0% 1.4% -0.4%  TIGHT 

IPSWICH CITY 1.1% 1.4% -0.3%  TIGHT 

LOGAN CITY 1.4% 1.9% -0.5%  TIGHT 

MORETON BAY 0.8% 1.1% -0.3%  TIGHT 

MORETON BAY - CABOOLTURE 0.7% 0.9% -0.2%  TIGHT 

MORETON BAY - PINE RIVERS 0.8% 1.1% -0.3%  TIGHT 

MORETON BAY - REDCLIFFE 1.0% 1.6% -0.6%  TIGHT 
REDLAND CITY 0.5% 0.9% -0.4%  TIGHT 

REDLAND CITY - MAINLAND 0.4% 0.8% -0.4%  TIGHT 

REDLAND CITY - BAY ISLANDS 1.3% 1.7% -0.4%  TIGHT 
GOLD COAST CITY 1.3% 2.6% -1.2%  TIGHT 

SUNSHINE COAST SD 0.6% 1.6% -0.9%  TIGHT 

SUNSHINE COAST 0.5% 1.6% -1.1%  TIGHT 

SUNSHINE COAST - CALOUNDRA 0.4% 1.4% -1.0%  TIGHT 

SUNSHINE COAST - MAROOCHY 0.4% 1.2% -0.8%  TIGHT 

SUNSHINE COAST - HINTERLAND* 0.6% 1.5% -0.9%  TIGHT 
NOOSA 0.5% 1.4% -0.9%  TIGHT 

FRASER COAST 0.8% 1.1% -0.3%  TIGHT 

FRASER COAST - HERVEY BAY 1.0% 1.4% -0.4%  TIGHT 

FRASER COAST - MARYBOROUGH 0.2% 0.4% -0.2%  TIGHT 

CAIRNS 1.2% 1.9% -0.7%  TIGHT 

BUNDABERG 0.4% 0.7% -0.3%  TIGHT 

GLADSTONE 1.3% 1.6% -0.3%  TIGHT 

MACKAY 0.6% 0.8% -0.2%  TIGHT 

ROCKHAMPTON 0.3% 0.4% -0.1%  TIGHT 

TOOWOOMBA 0.5% 0.7% -0.2%  TIGHT 

TOWNSVILLE 0.6% 1.1% -0.5%  TIGHT 

BALONNE 1.2% 1.9% -0.8%  TIGHT 

BANANA 0.7% 0.8% 0.0%  TIGHT 

BURDEKIN 0.4% 0.8% -0.4%  TIGHT 

CASSOWARY COAST 1.3% 1.6% -0.3%  TIGHT 

CENTRAL HIGHLANDS 0.7% 0.7% 0.0%  TIGHT 

GYMPIE 0.3% 0.6% -0.2%  TIGHT 

ISAAC 0.7% 1.0% -0.3%  TIGHT 

LIVINGSTONE 0.4% 0.6% -0.2%  TIGHT 

LOCKYER VALLEY 0.6% 1.0% -0.4%  TIGHT 

MARANOA 0.8% 2.1% -1.3%  TIGHT 

MOUNT ISA 0.4% 0.4% 0.0%  TIGHT 

SCENIC RIM 0.8% 1.3% -0.5%  TIGHT 

SOMERSET 0.8% 1.0% -0.3%  TIGHT 

SOUTH BURNETT 0.5% 0.8% -0.3%  TIGHT 

SOUTHERN DOWNS 0.4% 0.9% -0.5%  TIGHT 

TABLELANDS 0.4% 0.6% -0.2%  TIGHT 

WESTERN DOWNS 0.8% 1.0% -0.3%  TIGHT 

WHITSUNDAY 1.3% 2.5% -1.2%  TIGHT 

GROSS YIELDS HOUSES1 UNITS2

LOCAL GOVERNMENT AREA SEP-20 JUN-20 SEP-20 JUN-20

GREATER BRISBANE

BRISBANE 3.2% 3.2% 5.3% 5.4%

IPSWICH 4.8% 4.8% 7.1% 6.3%

LOGAN 4.6% 4.6% 6.6% 7.2%

MORETON BAY 4.1% 4.3% 5.0% 5.1%

REDLAND 3.9% 4.1% 4.9% 5.2%

TOURISM CENTRES

GOLD COAST 4.0% 4.1% 5.5% 5.4%

SUNSHINE COAST 3.9% 4.0% 4.7% 4.8%

NOOSA 2.9% 3.0% 3.4% 3.1%

FRASER COAST 5.3% 5.3% 5.6% 6.4%

CAIRNS 5.0% 5.2% 7.7% 7.5%

REGIONAL/RESOURCE AREAS

BUNDABERG 5.5% 5.6% 6.6% 5.0%

GLADSTONE 4.5% 5.0% 6.2% N/A

MACKAY 5.1% 5.2% 6.9% 6.6%

ROCKHAMPTON 6.1% 5.7% 5.0% N/A

TOOWOOMBA 4.6% 4.6% 5.1% 4.5%

TOWNSVILLE 5.1% 5.1% 6.4% 5.5%

OTHER REGIONAL AREAS

BANANA 9.1% N/A N/A N/A

BURDEKIN 8.5% 9.6% N/A N/A

CASSOWARY COAST 7.4% 6.8% N/A N/A

CENTRAL HIGHLANDS 6.1% 6.0% N/A N/A

DOUGLAS 4.2% N/A 5.5% 7.1%

GOONDIWINDI 5.4% N/A N/A N/A

GYMPIE 4.9% 5.7% 4.2% N/A

HINCHINBROOK 7.7% N/A N/A N/A

ISAAC 6.3% 6.5% N/A N/A

LIVINGSTONE 4.7% 4.5% 6.7% N/A

LOCKYER VALLEY 6.9% 6.3% N/A N/A

MAREEBA 6.0% N/A N/A N/A

MOUNT ISA 9.4% 9.2% N/A N/A

SCENIC RIM 4.6% 4.6% N/A N/A

SOMERSET 6.6% 6.5% N/A N/A

SOUTH BURNETT 7.4% 6.8% N/A N/A

SOUTHERN DOWNS 5.0% 6.6% N/A N/A

TABLELANDS 6.3% 5.1% N/A N/A

WESTERN DOWNS 6.0% 7.3% N/A N/A

WHITSUNDAY 5.4% 7.3% 5.8% 6.2%

WHITSUNDAY 7.3% 5.0% 6.2% 6.8%
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Rental Market Summary

ANNUAL STATISTICS SUMMARY

RENTAL TRENDS MEDIAN WEEKLY RENT GROSS RENTAL YIELDS

LGA/REGION 3-BED HOUSE 2-BED FLAT 3-BED TOWNHOUSE HOUSES UNITS

GREATER BRISBANE ANNUAL 
TREND

ANNUAL 
TREND

ANNUAL 
TREND

ANNUAL 
TREND

ANNUAL 
TREND

BRISBANE LGA  $445 UP  $425 DOWN  $425 UP 3.2% STEADY 5.3% STEADY

IPSWICH  $320 UP  $265 UP  $325 STEADY 4.8% STEADY 7.1% UP*

LOGAN  $350 UP  $290 UP  $340 UP 4.6% STEADY 6.6% UP

MORETON BAY  $375 UP  $300 UP  $355 UP 4.1% STEADY 5.0% UP*

REDLAND  $413 UP  $358 UP  $415 UP 3.9% STEADY 4.9% STEADY

TOURISM CENTRES

GOLD COAST  $497 DOWN  $450 UP  $465 UP 4.0% STEADY 5.5% STEADY

SUNSHINE COAST  $470 UP  $400 UP*  $450 UP 3.9% STEADY 4.7% STEADY

NOOSA  $500 UP*  $455 UP*  $595 UP* 2.9% DOWN* 3.4% STEADY

FRASER COAST  $340 UP*  $275 UP  $350 DOWN 5.3% STEADY 5.6% STEADY

CAIRNS  $410 UP  $320 UP  $395 DOWN 5.0% STEADY 7.7% STEADY

REGIONAL QLD

BUNDABERG  $310 UP  $260 UP*  $300 DOWN* 5.5% DOWN 6.6% UP*

GLADSTONE  $260 UP*  $209 UP*  $265 UP* 4.5% STEADY 6.2% N/A

MACKAY  $370 UP  $300 UP*  $375 UP* 5.1% STEADY 6.9% DOWN

ROCKHAMPTON  $320 UP*  $240 UP*  $375 UP 6.1% STEADY 5.0% N/A

TOOWOOMBA  $320 STEADY  $265 UP  $340 STEADY 4.6% STEADY 5.1% STEADY

TOWNSVILLE  $330 UP  $280 UP  $340 DOWN 5.1% STEADY 6.4% STEADY

*Rent change of $20 or more or 0.5 pts or more (yields)
N/A Not available
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SIZE OF 
RENTAL 
MARKET

TOTAL BONDS - ANNUAL TREND

LGA/REGION HOUSES UNITS TOWNHOUSES TOTAL

QUEENSLAND  317,660  308,305 3.0%  UP  232,580  223,084 4.3%  UP  67,551  62,938 7.3%  UP  617,791  594,327 3.9%  UP 

GREATER BRISBANE SEP-20 SEP-19
% 

CHANGE
ANNUAL 
TREND

SEP-20 SEP-19
% 

CHANGE
ANNUAL 
TREND

SEP-20 SEP-19
% 

CHANGE
ANNUAL 
TREND

SEP-20 SEP-19
% 

CHANGE
ANNUAL 
TREND

BRISBANE  61,551  59,942 2.7%  UP  94,747  92,577 2.3%  UP  22,968  21,808 5.3%  UP  179,266  174,327 2.8%  UP 

IPSWICH  23,828  22,888 4.1%  UP  5,340  4,876 9.5%  UP  2,579  2,210 16.7%  UP  31,747  29,974 5.9%  UP 

LOGAN  26,525  24,754 7.2%  UP  6,528  5,988 9.0%  UP  6,618  5,928 11.6%  UP  39,671  36,670 8.2%  UP 

MORETON BAY  32,735  31,551 3.8%  UP  10,544  9,836 7.2%  UP  8,823  7,924 11.3%  UP  52,102  49,311 5.7%  UP 

REDLAND  8,805  8,610 2.3%  UP  1,718  1,681 2.2%  UP  2,070  1,872 10.6%  UP  12,593  12,163 3.5%  UP 

TOURISM CENTRES

GOLD COAST  30,455  29,574 3.0%  UP  37,794  35,552 6.3%  UP  14,117  13,536 4.3%  UP  82,366  78,662 4.7%  UP 

SUNSHINE COAST  18,849  18,107 4.1%  UP  13,083  12,364 5.8%  UP  3,523  3,192 10.4%  UP  35,455  33,663 5.3%  UP 

NOOSA  2,514  2,470 1.8%  STEADY  1,358  1,266 7.3%  UP  411  374 9.9%  UP  4,283  4,110 4.2%  UP 

FRASER COAST  7,028  6,970 0.8%  STEADY  2,740  2,707 1.2%  STEADY  557  549 1.5%  STEADY  10,325  10,226 1.0%  STEADY 

CAIRNS  9,679  9,477 2.1%  UP  11,364  10,895 4.3%  UP  922  918 0.4%  STEADY  21,965  21,290 3.2%  UP 

REGIONAL QLD

BUNDABERG  6,521  6,470 0.8%  STEADY  2,951  2,881 2.4%  UP  139  133 4.5%  UP  9,611  9,484 1.3%  STEADY 

GLADSTONE  5,484  5,437 0.9%  STEADY  2,236  2,091 6.9%  UP  783  817 -4.2%  DOWN  8,503  8,345 1.9%  STEADY 

MACKAY  7,914  7,874 0.5%  STEADY  4,383  4,257 3.0%  UP  509  482 5.6%  UP  12,806  12,613 1.5%  STEADY 

ROCKHAMPTON  4,768  4,766 0.0%  STEADY  2,738  2,685 2.0%  STEADY  164  128 28.1%  UP  7,670  7,579 1.2%  STEADY 

TOOWOOMBA  11,839  11,546 2.5%  UP  7,700  7,421 3.8%  UP  543  505 7.5%  UP  20,082  19,472 3.1%  UP 

TOWNSVILLE  14,814  14,650 1.1%  STEADY  9,297  8,849 5.1%  UP  866  769 12.6%  UP  24,977  24,268 2.9%  UP 

Bonds Trend:
Steady = - 2% to + 2% change
Up = + 2% change or more
Down = - 2% change or more
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QUEENSLAND ALL LGAS - WEEKLY MEDIAN RENTS BY DWELLING TYPE

Rental M
arket Sum

m
ary

LGA FLAT 1-BED FLAT 2-BED FLAT 3-BED HOUSE 2-BED

Sep-19 Sep-20 % Change Sep-19 Sep-20 % Change Sep-19 Sep-20 % Change Sep-19 Sep-20 % Change

Balonne Shire Council N/A N/A N/A N/A $170 N/A $200 $200 0.0% N/A N/A N/A

Banana Shire Council N/A $160 N/A $240 $210 -12.5% N/A N/A N/A $255 $260 2.0%

Barcaldine Regional Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Barcoo Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Blackall-Tambo Regional Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Boulia Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Brisbane City Council $359 $350 -2.5% $430 $425 -1.2% $510 $510 0.0% $400 $400 0.0%

Bundaberg Regional Council $250 $245 -2.0% $240 $260 8.3% $295 $300 1.7% $265 $280 5.7%

Burdekin Shire Council $180 $168 -6.9% $210 $208 -1.2% $220 N/A N/A $245 $235 -4.1%

Cairns Regional Council $240 $260 8.3% $310 $320 3.2% $390 $400 2.6% $345 $350 1.4%

Carpentaria Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Cassowary Coast Regional Council $195 $218 11.5% $230 $225 -2.2% $250 $275 10.0% $255 $260 2.0%

Central Highlands Regional Council $210 $230 9.5% $240 $240 0.0% $280 $320 14.3% $195 $250 28.2%

Charters Towers Regional Council N/A N/A N/A $205 $225 9.8% N/A N/A N/A $230 $225 -2.2%

Cloncurry Shire Council $200 N/A N/A $218 $320 47.1% N/A N/A N/A N/A N/A N/A

Cook Shire Council $149 N/A N/A N/A $280 N/A N/A N/A N/A $260 $300 15.4%

Diamantina Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Douglas Shire Council $240 $235 -2.1% $320 $310 -3.1% $470 $378 -19.7% $320 $330 3.1%

Flinders Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Fraser Coast Regional Council $220 $200 -9.1% $265 $275 3.8% $335 $350 4.5% $268 $278 3.7%

Gladstone Regional Council $150 $160 6.7% $180 $209 15.8% $240 $260 8.3% $190 $235 23.7%

Gold Coast City Council $350 $350 0.0% $440 $450 2.3% $495 $530 7.1% $420 $418 -0.6%

Goondiwindi Regional Council $150 N/A N/A $230 $240 4.3% $260 N/A N/A N/A N/A N/A

Gympie Regional Council $220 $213 -3.4% $245 $230 -6.1% $300 $310 3.3% $268 $290 8.4%

Hinchinbrook Shire Council N/A N/A N/A $173 $180 4.3% N/A $220 N/A $250 $220 -12.0%

Ipswich City Council $230 $240 4.3% $260 $265 1.9% $300 $300 0.0% $273 $280 2.8%

Isaac Regional Council $110 $440 300.0% $250 $245 -2.0% $210 $250 19.0% $200 $238 18.8%

Livingstone Shire Council $208 $240 15.7% $290 $320 10.3% $290 $330 13.8% $285 $305 7.0%

Lockyer Valley Regional Council N/A N/A N/A $280 $250 -10.7% $290 $285 -1.7% $275 $278 0.9%

Logan City Council $250 $240 -4.0% $288 $290 0.7% $340 $340 0.0% $295 $300 1.7%

Longreach Regional Council N/A $135 N/A $175 $180 2.9% N/A N/A N/A $200 $230 15.0%

Mackay Regional Council $230 $270 17.4% $270 $300 11.1% $350 $380 8.6% $300 $300 0.0%

Maranoa Regional Council N/A N/A N/A $163 $175 7.7% $283 $320 13.3% $178 $160 -9.9%

Mareeba Shire Council $205 $210 2.4% $245 $275 12.2% $305 N/A N/A $300 $315 5.0%

Moreton Bay Regional Council $250 $255 2.0% $290 $300 3.4% $330 $340 3.0% $305 $300 -1.6%

Mount Isa City Council $180 $200 11.1% $230 $245 6.5% $320 $410 28.1% $285 $310 8.8%

Murweh Shire Council N/A N/A N/A $150 $170 13.3% N/A N/A N/A N/A $183 N/A

Noosa Shire Council $295 $330 11.9% $423 $455 7.7% $600 $660 10.0% $370 $420 13.5%

North Burnett Regional Council N/A N/A N/A N/A $220 N/A N/A N/A N/A $200 $223 11.3%

Paroo Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Quilpie Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Redland City Council $200 $254 27.2% $355 $358 0.7% $425 $438 2.9% $270 $275 1.9%

Richmond Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Rockhampton Regional Council $165 $220 33.3% $220 $240 9.1% $290 $300 3.4% $240 $268 11.5%

Scenic Rim Regional Council $250 $235 -6.0% $275 $250 -9.1% $310 $315 1.6% $350 $300 -14.3%

Somerset Regional Council N/A N/A N/A N/A N/A N/A N/A N/A N/A $255 $280 9.8%

South Burnett Regional Council $175 $165 -5.7% $200 $200 0.0% $255 $275 7.8% $220 $200 -9.1%

Southern Downs Regional Council $175 $150 -14.3% $223 $230 3.4% $275 $273 -0.9% $250 $240 -4.0%

Sunshine Coast Regional Council $290 $300 3.4% $375 $400 6.7% $450 $450 0.0% $378 $380 0.7%

Tablelands Regional Council $185 $200 8.1% $250 $240 -4.0% $290 N/A N/A $270 $285 5.6%

Toowoomba Regional Council $190 $200 5.3% $260 $265 1.9% $310 $320 3.2% $280 $280 0.0%

Torres Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Townsville City Council $230 $230 0.0% $270 $280 3.7% $370 $380 2.7% $300 $300 0.0%

Weipa - part of Cook N/A N/A N/A $550 $500 -9.1% N/A $670 N/A N/A N/A N/A

Western Downs Regional Council $160 $170 6.3% $190 $188 -1.3% $230 $245 6.5% $205 $198 -3.7%

Whitsunday Regional Council $210 $235 11.9% $280 $300 7.1% $330 $350 6.1% $250 $290 16.0%

Winton Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
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QUEENSLAND ALL LGAS - WEEKLY MEDIAN RENTS BY DWELLING TYPE (CONT’D)
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LGA HOUSE 3-BED HOUSE 4-BED TOWNHOUSE 2-BED TOWNHOUSE 3-BED

Sep-19 Sep-20 % Change Sep-19 Sep-20 % Change Sep-19 Sep-20 % Change Sep-19 Sep-20 % Change

Balonne Shire Council $250 $250 0.0% $315 $285 -9.5% N/A N/A N/A N/A N/A N/A

Banana Shire Council $280 $280 0.0% $360 $350 -2.8% N/A N/A N/A N/A N/A N/A

Barcaldine Regional Council $210 $200 -4.8% N/A N/A N/A N/A N/A N/A N/A N/A N/A

Barcoo Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Blackall-Tambo Regional Council N/A $170 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Boulia Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Brisbane City Council $430 $445 3.5% $525 $550 4.8% $395 $400 1.3% $420 $425 1.2%

Bundaberg Regional Council $300 $310 3.3% $360 $370 2.8% N/A $283 N/A $320 $300 -6.3%

Burdekin Shire Council $253 $278 9.9% $320 $330 3.1% N/A N/A N/A N/A N/A N/A

Cairns Regional Council $395 $410 3.8% $460 $470 2.2% $300 $300 0.0% $400 $395 -1.3%

Carpentaria Shire Council N/A $275 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Cassowary Coast Regional Council $300 $320 6.7% $360 $380 5.6% $275 $265 -3.6% N/A $360 N/A

Central Highlands Regional Council $265 $300 13.2% $360 $400 11.1% $240 N/A N/A $320 $275 -14.1%

Charters Towers Regional Council $250 $250 0.0% $340 $350 2.9% N/A N/A N/A N/A N/A N/A

Cloncurry Shire Council $285 $300 5.3% $350 $420 20.0% N/A N/A N/A N/A N/A N/A

Cook Shire Council $290 $300 3.4% N/A N/A N/A N/A N/A N/A N/A N/A N/A

Diamantina Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Douglas Shire Council $385 $395 2.6% $490 $420 -14.3% $360 $330 -8.3% $463 $460 -0.5%

Flinders Shire Council $195 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Fraser Coast Regional Council $320 $340 6.3% $375 $400 6.7% $305 $310 1.6% $360 $350 -2.8%

Gladstone Regional Council $240 $260 8.3% $290 $340 17.2% $160 $215 34.4% $240 $265 10.4%

Gold Coast City Council $500 $497 -0.6% $510 $530 3.9% $393 $400 1.9% $450 $465 3.3%

Goondiwindi Regional Council $290 $310 6.9% $380 $398 4.6% N/A N/A N/A N/A N/A N/A

Gympie Regional Council $300 $310 3.3% $350 $370 5.7% $300 N/A N/A N/A N/A N/A

Hinchinbrook Shire Council $265 $260 -1.9% $280 $270 -3.6% N/A N/A N/A N/A N/A N/A

Ipswich City Council $315 $320 1.6% $370 $380 2.7% $268 $280 4.7% $325 $325 0.0%

Isaac Regional Council $280 $330 17.9% $355 $400 12.7% N/A $450 N/A $350 $450 28.6%

Livingstone Shire Council $320 $350 9.4% $350 $400 14.3% N/A N/A N/A $400 $390 -2.5%

Lockyer Valley Regional Council $300 $320 6.7% $340 $340 0.0% N/A N/A N/A N/A N/A N/A

Logan City Council $345 $350 1.4% $400 $405 1.3% $280 $285 1.8% $333 $340 2.3%

Longreach Regional Council $243 $255 5.2% N/A $375 N/A N/A N/A N/A N/A N/A N/A

Mackay Regional Council $360 $370 2.8% $410 $450 9.8% $300 $325 8.3% $350 $375 7.1%

Maranoa Regional Council $250 $250 0.0% $330 $350 6.1% N/A N/A N/A N/A N/A N/A

Mareeba Shire Council $330 $340 3.0% $400 $405 1.3% N/A N/A N/A N/A N/A N/A

Moreton Bay Regional Council $370 $375 1.4% $430 $435 1.2% $313 $313 0.0% $350 $355 1.4%

Mount Isa City Council $370 $420 13.5% $440 $510 15.9% N/A N/A N/A N/A N/A N/A

Murweh Shire Council $200 $175 -12.5% $250 N/A N/A N/A N/A N/A N/A N/A N/A

Noosa Shire Council $480 $500 4.2% $570 $630 10.5% $473 $498 5.3% $540 $595 10.2%

North Burnett Regional Council $250 $250 0.0% $275 $275 0.0% N/A N/A N/A N/A N/A N/A

Paroo Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Quilpie Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Redland City Council $400 $413 3.1% $488 $500 2.6% $350 $350 0.0% $400 $415 3.8%

Richmond Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Rockhampton Regional Council $290 $320 10.3% $380 $420 10.5% N/A $280 N/A $360 $375 4.2%

Scenic Rim Regional Council $340 $330 -2.9% $380 $385 1.3% N/A N/A N/A $305 $310 1.6%

Somerset Regional Council $283 $345 22.1% $325 $330 1.5% N/A N/A N/A N/A N/A N/A

South Burnett Regional Council $255 $270 5.9% $320 $340 6.3% N/A N/A N/A N/A N/A N/A

Southern Downs Regional Council $275 $275 0.0% $330 $335 1.5% N/A N/A N/A N/A N/A N/A

Sunshine Coast Regional Council $455 $470 3.3% $530 $540 1.9% $380 $405 6.6% $440 $450 2.3%

Tablelands Regional Council $315 $330 4.8% $380 $410 7.9% N/A N/A N/A N/A N/A N/A

Toowoomba Regional Council $320 $320 0.0% $390 $400 2.6% $267 $290 8.8% $340 $340 0.0%

Torres Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Townsville City Council $320 $330 3.1% $390 $395 1.3% $270 $283 4.6% $350 $340 -2.9%

Weipa - part of Cook $650 $610 -6.2% N/A N/A N/A N/A N/A N/A N/A N/A N/A

Western Downs Regional Council $240 $250 4.2% $290 $300 3.4% N/A $248 N/A $240 $240 0.0%

Whitsunday Regional Council $350 $350 0.0% $430 $420 -2.3% $340 $325 -4.4% $400 $410 2.5%

Winton Shire Council N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

https://www.reiq.com/
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Sunshine Coast SD1

Coast Market Shifts Up Another Gear
The Sunshine Coast has weathered the storm from the pandemic 
better than anyone could have predicted, with all sectors of the 
market firing on all cylinders.  

A combination of factors is underpinning the region’s property market, with major 
infrastructure projects and low interest rates. As well as already strong interstate 
migration, which is expected to strengthen even further. 

Noosa remained the strongest performer for median house price growth over the 
September 2020 quarter and the year, with the remainder of the Sunshine Coast also 
posting strong results. 

The region’s unit market has also not suffered the malaise that impacted many other 
major regions over recent years, and is continuing to record solid price growth. 

Demand for vacant land is also strong with developers struggling to keep up with 
potential buyers. 

On top of all the above, the region has a vacancy rate of just 0.6 per cent, which is 
resulting in rising rents and, unfortunately, an increasing number of desperate tenants.

Regional Economy and Infrastructure Investment 
The new Maroochydore City Central has seen a major developer brought on to 
supercharge the project. There’s also been progressions made on the proposed rail 
and commuter parking improvements, as part of the jointly funded $550 million 
Beerburrum to Nambour Rail (B2N) Upgrade.

Consultation has also launched on the proposed park‘n’ride expansions at Beerburrum, 
Landsborough and Nambour.

Deputy Prime Minister and Minister for Infrastructure, Transport and Regional 
Development, Michael McCormack said the Australian Government $390 million 
contribution would boost the region’s connections to Brisbane.
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“Beerburrum to Nambour is a vital infrastructure upgrade that will 
both improve current and future passenger services whilst also 
increasing the capacity for freight trains,” the Deputy Prime  
Minister said.

“This will divert commuters off the Bruce Highway which in turn will 
improve traffic flow.

“Reduced travel times, greater service reliability and increased 
parking at stations will attract more travellers to rail between the 
regions and Brisbane in particular.”

Queensland Minister for Transport and Main Roads Mark Bailey said 
the project would be a game changer for jobs and transport on the 
Sunshine Coast.

“Queenslanders have stepped up to help manage the health impacts 
of COVID-19, which means the state government has been able to get 
on with Queensland’s plan for economic recovery,” Bailey said.

“The existing station car parks are at capacity and we know there’s 
limited on-street parking opportunities near the stations.

“That’s why we want to hear from the community on new facilities 
that will increase commuter parking capacity and help manage road 
parking pressures in the surrounding streets and suburbs.”

Federal Member for Fairfax, Ted O’Brien said construction is 
expected to be completed by 2024, weather and construction 
conditions permitting.

The successful tenderer is expected to be selected and start detailed 
design and site investigations in mid-2021, with major construction 
works expected to start in mid-2022.

The Australian and Queensland governments have committed 
$550.8 million to the project, with the Australian Government 
contributing $390 million and the Queensland Government  
$160.8 million.

House Market (<2400m2)  
It seems that the pandemic has had no negative impact on the 
Sunshine Coast market, with median house prices continuing their 
upward trend throughout the year. 

Noosa remained number one of all major regions across the State 
over the quarter with an impressive 3.6 per cent quarterly increase 
to $895,000, and was the clear leader over the year with growth of  
11 per cent. 

While the charms of Noosa are well known, the remainder of the 
Sunshine Coast is also kicking serious property goals, with quarterly 
growth of 1.8 per cent and an annual median house price rise of 5.3 
per cent. Its annual median is now $611,000.

REIQ Sunshine Coast zone chair, Matt Diesel said the robust market 
conditions had continued over the September quarter, even with the 
Queensland border remaining closed. 

Enquiry from southern buyers remained strong with many waiting 
for the border to reopen, which it did at the start of December. 

However, it is a confluence of positive factors that is underpinning the 
coast market with myriad major infrastructure projects well under 
way, low interest rates, as well interstate migration occurring at the 
same time. 

Perhaps unsurprisingly, lifestyle properties were in hot demand from 
buyers’ post-pandemic, but all housing types were attracting plenty 
of potential buyers. 

The rising market conditions had caused some vendors to become 
overly optimistic with their sale prices, however. Houses that are 
priced correctly are not lasting long on the market, with buyers 
prepared to pay a premium to secure their slice of coast real estate. 

Mr Diesel expects the traditionally busy holiday period to be even 
more active with plenty of new residents – from near and far – 
expected to arrive. 

Unit and Land Markets  
While plenty of other locations around the state have had sluggish 
unit markets over recent years, that has not been the case for the 
Sunshine Coast. 

With many regions including Brisbane, struggling to return to price 
points from five years ago, the coast unit market has made healthy 
price gains over the same period. 

The median unit price in Noosa has increased by a staggering 67 
per cent over the past five years, while it has risen by 15.3 per cent in 
the Sunshine Coast LGA.

Over the quarter and the year, these two regions also posted solid 
median unit price increases.

With many of the region’s unit developments offering excellent 
positions near the coastline, as well as more affordable entry points, 
demand is expected to continue as well as strengthening prices.   

Government grants have significantly stimulated the vacant land 
market on the coast with developers struggling to keep up  
with demand. 

The uptick in demand has yet to flow through to official statistics, but 
with a median vacant land price of approximately $270,000 on the 
Sunshine Coast, it’s not hard to understand why this segment of the 
market is firing. 

Rental Market  
There is no question that the Sunshine Coast is well into undersupply 
territory, recording a vacancy rate of just 0.6 per cent in the 
September quarter. 

In fact, it’s been a long time since the coast was anything but 
undersupplied, as 2012 was the last time there was even the hint of 
more supply than demand. 

https://www.reiq.com/
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The situation is so critical that there are often 
dozens of applications for each rental property 
– and sometimes up to 100 – with rental 
listings lasting mere hours on the market. 

Tenants are often offering more than the 
asking rent to improve their chances of 
securing the property. 

While the undersupply has been an issue for a 
while, the rising population coupled with some 
investors selling their stock has exacerbated 
the problem even more.

The strong demand has already resulted in 
soaring rental prices, with the median weekly 
rent of a two-bedroom unit up by 6.7 per cent 
to $400 over the year ending September. 

The median weekly rent for a three-bedroom 
house increased by 3.3 per cent to $470 over 
the same period. 

Again, the strength of the rental market has 
yet to flow through to yield data, plus rising 
property prices are compressing yields  
at present. 

The gross rental yields for houses is at 3.9 per 
cent for the September quarter and units is at 
4.7 per cent on the coast. 

Quarter  
median price

$445,000

Annual median  
price

$426,500

Annual volume  
of sales

2,147

5yrs

Annual median 
price 5 yrs ago

$370,000

Annual

UNIT MARKET

SUNSHINE COAST LGA

Quarter  
median price

$705,000

Annual median 
price

$693,000

Annual volume  
of sales

562

5yrs

Annual median 
price 5 yrs ago

$415,000

Annual

UNIT MARKET

NOOSA

https://www.reiq.com/


QUEENSLAND MARKET MONITOR • DECEMBER 2020 | ISSUE 48 REPORTING ON THE SEPTEMBER QUARTER 2020   |  33REIQ.com

2
0

11
-1

2
-S

L

Beautiful real estate websites 
that work seamlessly with Rex 
out of the box.

Siteloft natively integrates with Rex to create a magic 

website experience, impressing your visitors and 

generating quality leads.

With every Rexlabs product, we look for ways to 

strengthen human connection in the property space. In 

the four short weeks it will take to have your website up 

and running, you could literally be generating enquiries 

in your sleep – and waking up to a list of fresh leads in 

your Rex CRM ready to be actioned. 

“We commissioned 
another company to design 
and build our new website 
12 months earlier. However, 
after quite a considerable 
amount of money without 
result, we contacted 
Siteloft – and we would 
absolutely recommend 
others do the same!”

Alan Rossignoll 
Director at Rossignolli Real Estate

CRM and Website

Over 500 agencies use Siteloft and Rex together

To find out how, scan the QR code or  
visit rexsoftware.com/bettertogether

https://www.reiq.com/
http://rexsoftware.com/bettertogether
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CHANGE

SUNSHINE COAST 
(SD)

1410  $637,500 1.6% 5469  $630,000  $595,000 5.9%  $500,000 26.0%

SUNSHINE COAST 
(SD) ^

288  $767,000 1.4% 1179  $740,000  $730,000 1.4%  $600,000 23.3%

SUNSHINE COAST 
(LGA)

1192  $620,000 1.8% 4628  $611,000  $580,000 5.3%  $494,000 23.7%

SUNSHINE COAST 
(LGA) ^

216  $780,000 1.3% 928  $750,000  $735,000 2.0%  $610,000 23.0%

ALEXANDRA HEADLAND 6  N/A N/A 34  $1,125,000  $1,182,500 -4.9%  $842,500 33.5%

AROONA 11  N/A N/A 80  $613,250  $555,000 10.5%  $460,000 33.3%

BARINGA 30  $505,000 -0.5% 111  $509,500  $495,681 2.8%  N/A   N/A

BATTERY HILL 7  N/A N/A 32  $589,000  $550,000 7.1%  $465,000 26.7%

BEERWAH 30  $498,251 2.1% 123  $475,000  $445,000 6.7%  $391,000 21.5%

BEERWAH ^ 13  N/A N/A 42  $635,000  $643,125 -1.3%  $487,500 30.3%

BIRTINYA 15  N/A N/A 59  $737,500  $617,500 19.4%  $560,000 31.7%

BLI BLI 42  $570,000 0.9% 170  $565,000  $538,500 4.9%  $440,000 28.4%

BOKARINA 19  N/A N/A 48  $862,712  $822,500 4.9%  $565,000 52.7%

BUDDINA 14  N/A N/A 56  $850,000  $834,000 1.9%  $597,500 42.3%

BUDERIM 132  $735,000 4.4% 511  $710,000  $645,000 10.1%  $559,000 27.0%

BUDERIM ^ 8  N/A N/A 33  $900,000  $1,245,000 -27.7%  $865,000 4.0%

BURNSIDE 14  N/A N/A 75  $470,000  $453,659 3.6%  $400,000 17.5%

CALOUNDRA 9  N/A N/A 35  $550,000  $525,000 4.8%  $440,000 25.0%

CALOUNDRA WEST 31  $455,000 0.5% 126  $492,500  $472,500 4.2%  $436,500 12.8%

COES CREEK 8  N/A N/A 33  $501,500  $475,000 5.6%  $388,755 29.0%

COOLUM BEACH 51  $712,500 1.6% 153  $710,000  $674,000 5.3%  $521,000 36.3%

CURRIMUNDI 33  $560,000 1.3% 106  $567,500  $527,500 7.6%  $459,000 23.6%

DICKY BEACH 3  N/A N/A 24  $872,500  $847,500 2.9%  $750,000 16.3%

EUMUNDI 8  N/A N/A 27  $600,000  $600,000 0.0%  $506,750 18.4%

EUMUNDI ^ 9  N/A N/A 39  $880,000  $906,000 -2.9%  $670,500 31.2%

GLASS HOUSE 
MOUNTAINS 13  N/A N/A 54  $490,000  $493,500 -0.7%  $417,000 17.5%

GLASS HOUSE 
MOUNTAINS ^ 11  N/A N/A 39  $595,000  $600,000 -0.8%  $489,000 21.7%

GOLDEN BEACH 18  N/A N/A 94  $627,000  $580,000 8.1%  $467,500 34.1%

KULUIN 12  N/A N/A 32  $550,000  $507,500 8.4%  $418,750 31.3%

LANDSBOROUGH 11  N/A N/A 52  $457,000  $432,500 5.7%  $360,000 26.9%

LANDSBOROUGH ^ 5  N/A N/A 24  $615,000  $570,000 7.9%  $547,000 12.4%

LITTLE MOUNTAIN 35  $611,250 3.2% 131  $604,000  $565,000 6.9%  $510,000 18.4%

MALENY 12  N/A N/A 48  $595,000  $555,000 7.2%  $440,000 35.2%

MALENY ^ 9  N/A N/A 33  $737,500  $767,500 -3.9%  $632,500 16.6%

MAPLETON 4  N/A N/A 20  $590,000  $460,000 28.3%  $413,000 42.9%

MARCOOLA 12  N/A N/A 34  $703,750  $540,000 30.3%  $531,500 32.4%

MAROOCHY RIVER^ 8  N/A N/A 32  $784,000  $790,000 -0.8%  $658,750 19.0%

MAROOCHYDORE 54  $680,000 3.5% 203  $680,000  $626,250 8.6%  $510,000 33.3%

MERIDAN PLAINS 18  N/A N/A 59  $532,000  $511,000 4.1%  $424,700 25.3%

MINYAMA 9  N/A N/A 41  $1,357,500  $923,000 47.1%  $771,250 76.0%

MOFFAT BEACH 9  N/A N/A 44  $870,000  $797,500 9.1%  $623,500 39.5%

MOOLOOLABA 26  $952,500 2.5% 93  $920,000  $828,000 11.1%  $635,000 44.9%

MOOLOOLAH VALLEY 8  N/A N/A 40  $496,000  $478,500 3.7%  $415,000 19.5%

MOOLOOLAH VALLEY ^ 11  N/A N/A 43  $695,000  $642,500 8.2%  $525,000 32.4%

MOUNT COOLUM 22  $722,750 6.1% 59  $670,500  $601,500 11.5%  $515,000 30.2%

MOUNTAIN CREEK 50  $595,000 -0.2% 206  $595,000  $601,500 -1.1%  $536,000 11.0%

MUDJIMBA 10  N/A N/A 41  $770,000  $710,500 8.4%  $565,000 36.3%

SALES MARKET - HOUSES <2400m2 (CONT’D)
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NAMBOUR 52  $437,500 1.2% 180  $417,050  $403,000 3.5%  $350,000 19.2%

NINDERRY ^ 8  N/A N/A 23  $690,000  $735,000 -6.1%  $615,000 12.2%

NIRIMBA 16  N/A N/A 48  $523,675  $505,000 3.7%  N/A   N/A

PACIFIC PARADISE 4  N/A N/A 26  $515,000  $492,000 4.7%  $400,000 28.8%

PALMVIEW 15  N/A N/A 71  $570,000  $513,650 11.0%  N/A   N/A

PALMVIEW ^ 2  N/A N/A 23  $852,500  $838,500 1.7%  N/A   N/A

PALMWOODS 34  $533,500 -1.3% 110  $550,000  $515,000 6.8%  $442,500 24.3%

PARREARRA 25  $850,000 2.1% 87  $747,500  $772,500 -3.2%  $601,500 24.3%

PELICAN WATERS 31  $785,000 2.6% 154  $795,000  $747,000 6.4%  $643,750 23.5%

PEREGIAN BEACH 25  $845,000 1.8% 87  $831,000  $817,500 1.7%  $705,000 17.9%

PEREGIAN SPRINGS 51  $682,500 2.9% 200  $672,500  $630,000 6.7%  $550,000 22.3%

ROSEMOUNT ^ 4  N/A N/A 23  $831,000  $760,000 9.3%  $612,500 35.7%

SIPPY DOWNS 36  $530,000 0.6% 166  $530,000  $516,250 2.7%  $450,000 17.8%

TWIN WATERS 12  N/A N/A 59  $825,000  $850,000 -2.9%  $708,500 16.4%

WARANA 15  N/A N/A 64  $760,000  $728,000 4.4%  $550,000 38.2%

WITTA ^ 3  N/A N/A 23  $670,000  $618,250 8.4%  $570,000 17.5%

WOOMBYE 14  N/A N/A 60  $529,500  $513,000 3.2%  $404,000 31.1%

WURTULLA 23  $716,000 2.4% 95  $635,000  $650,000 -2.3%  $502,500 26.4%

YANDINA 10  N/A N/A 36  $485,000  $440,000 10.2%  $375,000 29.3%

YAROOMBA 20  $845,000 -10.5% 49  $855,000  $769,000 11.2%  $562,500 52.0%

NOOSA (LGA) 218  $895,000 3.6% 841  $860,000  $775,000 11.0%  $560,000 53.6%

NOOSA (LGA) ^ 72  $722,500 1.4% 251  $700,000  $700,000 0.0%  $569,500 22.9%

BLACK MOUNTAIN ^ 9  N/A N/A 30  $664,500  $695,000 -4.4%  $569,000 16.8%

COORAN 4  N/A N/A 20  $432,500  $410,000 5.5%  $292,000 48.1%

COORAN ^ 5  N/A N/A 21  $595,000  $557,500 6.7%  $420,000 41.7%

COOROIBAH ^ 6  N/A N/A 25  $745,000  $762,500 -2.3%  $580,000 28.4%

COOROY 18  N/A N/A 57  $545,000  $543,750 0.2%  $415,775 31.1%

COOROY ^ 6  N/A N/A 20  $715,000  $692,500 3.2%  $570,000 25.4%

DOONAN ^ 15  N/A N/A 71  $990,000  $867,000 14.2%  $665,000 48.9%

LAKE MACDONALD ^ 7  N/A N/A 26  $700,000  $576,000 21.5%  $622,500 12.4%

NOOSA HEADS 25  $1,075,000 -7.4% 111  $1,120,000  $1,228,000 -8.8%  $737,500 51.9%

NOOSAVILLE 42  $1,315,000 3.5% 165  $1,170,000  
$1,050,000 11.4%  $767,500 52.4%

PEREGIAN BEACH 25  $845,000 1.8% 87  $831,000  $817,500 1.7%  $705,000 17.9%

POMONA 6  N/A N/A 20  $532,500  $511,250 4.2%  $385,000 38.3%

POMONA ^ 13  N/A N/A 34  $697,500  $640,000 9.0%  $485,000 43.8%

SUNRISE BEACH 25  $1,035,000 5.3% 82  $1,000,000  $860,000 16.3%  $600,000 66.7%

SUNSHINE BEACH 12  N/A N/A 72  $2,000,000  $1,302,500 53.6%  $1,017,500 96.6%

TEWANTIN 46  $665,000 1.7% 186  $610,000  $580,000 5.2%  $465,000 31.2%
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Sunshine Coast SD

SUNSHINE COAST 
(SD)

682  $475,000 2.2% 2709  $460,000  $430,000 7.0%  $375,000 22.7%

SUNSHINE COAST 
(LGA)

543  $445,000 1.1% 2147  $426,500  $410,500 3.9%  $370,000 15.3%

ALEXANDRA HEADLAND 33  $395,000 -0.6% 122  $437,500  $384,500 13.8%  $345,000 26.8%

BIRTINYA 8  N/A N/A 41  $416,500  $435,000 -4.3%  $429,000 -2.9%

BUDDINA 8  N/A N/A 28  $501,000  $537,950 -6.9%  $422,500 18.6%

BUDERIM 47  $405,000 0.3% 173  $387,500  $401,000 -3.4%  $379,500 2.1%

CALOUNDRA 33  $428,000 -7.7% 121  $450,000  $450,000 0.0%  $390,000 15.4%

COOLUM BEACH 26  $488,000 3.4% 101  $435,000  $425,000 2.4%  $354,000 22.9%

CURRIMUNDI 5  N/A N/A 22  $434,000  $400,000 8.5%  $362,500 19.7%

GOLDEN BEACH 13  N/A N/A 83  $456,750  $435,000 5.0%  $374,000 22.1%

KINGS BEACH 38  $505,000 1.1% 163  $465,000  $435,000 6.9%  $390,000 19.2%

MARCOOLA 13  N/A N/A 77  $410,000  $370,000 10.8%  $317,500 29.1%

MAROOCHYDORE 120  $463,000 1.1% 402  $452,000  $425,000 6.4%  $360,000 25.6%

MINYAMA 7  N/A N/A 23  $385,250  $359,000 7.3%  $319,000 20.8%

MOOLOOLABA 63  $446,500 1.4% 259  $421,250  $410,000 2.7%  $379,000 11.1%

MOUNT COOLUM 13  N/A N/A 57  $435,000  $400,000 8.7%  $373,234 16.5%

MOUNTAIN CREEK 7  N/A N/A 39  $390,000  $395,000 -1.3%  $377,500 3.3%

MUDJIMBA 8  N/A N/A 32  $442,000  $485,000 -8.9%  $361,000 22.4%

NAMBOUR 16  N/A N/A 56  $281,250  $262,000 7.3%  $245,000 14.8%

PARREARRA 20  $480,000 -1.6% 73  $497,000  $495,000 0.4%  $435,000 14.3%

PELICAN WATERS 7  N/A N/A 34  $482,500  $449,500 7.3%  $483,125 -0.1%

PEREGIAN BEACH 5  N/A N/A 25  $550,000  $610,000 -9.8%  $370,000 48.6%

NOOSA (LGA) 139  $705,000 5.0% 562  $693,000  $580,000 19.5%  $415,000 67.0%

NOOSA HEADS 45  $875,000 1.0% 195  $900,000  $750,000 20.0%  $490,000 83.7%

NOOSAVILLE 47  $565,000 0.0% 189  $550,000  $492,000 11.8%  $405,000 35.8%

PEREGIAN BEACH 5  N/A N/A 25  $550,000  $610,000 -9.8%  $370,000 48.6%

SUNRISE BEACH 11  N/A N/A 35  $630,000  $506,500 24.4%  $340,000 85.3%

SUNSHINE BEACH 22  $857,500 7.9% 69  $844,000  $750,000 12.5%  $525,000 60.8%

TEWANTIN 5  N/A N/A 37  $370,000  $390,000 -5.1%  $295,000 25.4%

SUNSHINE COAST (SD) 173  $270,100 -0.2% 1154  $274,200  $274,500 -0.1%  $249,295 10.0%

SUNSHINE COAST 
(SD) ^

72  $540,000 4.0% 236  $520,000  $495,000 5.1%  $320,000 62.5%

SUNSHINE COAST 
(LGA)

154  $262,500 -0.6% 1103  $271,000  $270,100 0.3%  $246,500 9.9%

SUNSHINE COAST 
(LGA) ^

62  $529,000 3.8% 211  $519,000  $487,500 6.5%  $320,000 62.2%

BARINGA 5  N/A N/A 54  $320,050  $225,500 41.9%  N/A   N/A

BOKARINA 4  N/A N/A 24  $497,500  $479,500 3.8%  N/A   N/A

BUDERIM 2  N/A N/A 21  $375,000  $435,000 -13.8%  $343,500 9.2%

BURNSIDE 8  N/A N/A 39  $245,000  $232,500 5.4%  $186,500 31.4%

GLASS HOUSE 
MOUNTAINS 12  N/A N/A 58  $262,500  N/A   N/A  $198,000 32.6%

LANDSBOROUGH 3  N/A N/A 26  $280,000  $265,000 5.7%  $201,500 39.0%

MOOLOOLAH VALLEY 5  N/A N/A 54  $301,000  $302,250 -0.4%  N/A   N/A

NAMBOUR 11  N/A N/A 34  $240,000  $249,500 -3.8%  $180,950 32.6%

NIRIMBA 45  $157,500 -3.7% 312  $231,500  $241,200 -4.0%  N/A   N/A

PALMVIEW 22  $210,700 -0.1% 210  $256,700  $255,500 0.5%  $299,000 -14.1%

PALMVIEW ^ 6  N/A N/A 22  $497,500  $395,000 25.9%  $310,000 60.5%

PALMWOODS 1  N/A N/A 39  $320,000  $312,000 2.6%  N/A   N/A

PELICAN WATERS 3  N/A N/A 33  $516,500  $442,500 16.7%  $265,000 94.9%

PEREGIAN SPRINGS 8  N/A N/A 33  $399,000  $425,000 -6.1%  $370,000 7.8%

WOOMBYE 3  N/A N/A 20  $294,000  $320,000 -8.1%  $215,000 36.7%

NOOSA (LGA) 19  N/A N/A 51  $615,000  $328,500 87.2%  $310,000 98.4%

NOOSA (LGA) ^ 10  N/A N/A 25  $540,000  $500,000 8.0%  $329,500 63.9%

SALES MARKET - VACANT LAND <2400M2 

SUBURB/LGA
QTRLY 

NO. 
SALES

 QTRLY 
MEDIAN 

SALE

QTRLY 
CHANGE

ANNUAL 
NO. 

SALES

ANNUAL 
MEDIAN 

SALE

ANNUAL 
MEDIAN 

SALE 
(1YR 
AGO)

1YR 
CHANGE

ANNUAL 
MEDIAN 

SALE 
(5YRS 
AGO)

5YR 
CHANGE

SUNSHINE COAST REGIONAL $470 669 $455 691 $420 806

4518 Glass House Mountains $423 8 $435 10 $360 9

4519 Beerwah/ Peachester $389 20 $385 25 $365 14

4550 Landsborough/ Mt Mellum $440 11 $375 6 $390 17

4551

Aroona/ Battery Hill/ Caloundra/ Currimundi/ 
Diamond Head/ Dicky Bch/ Golden Bch/ Kings Bch/ 
Little Mtn/ Meridan Plns/ Moffat Bch/ Pelican 
Waters/ Shelly Bch

$460 172 $440 148 $415 189

4552 Bald Knob/ Baroon Pocket/ Booroobin/ Conondale/ 
Maleny/ Mountain View/ Reesville/ Witta $400 19 $480 17 $330 17

4553 Glenview/ Mooloolah/ Mooloolah Valley/ Palmview $480 20 $440 23 $350 7

4555 Chevallum/ Hunchy/ Landers Shoot/ Palmwoods $465 10 $430 11 $395 13

4556 Buderim/ Forest Glen/ Kunda Pk/ Mons/ Sippy 
Downs/ Tanawha $470 43 $475 53 $445 76

4557 Bundills/ Kawana Is/ Mooloolaba/ Mountain Ck $523 40 $493 40 $450 45

4558 Cotton Tree/ Kuluin/ Maroochydore/ Sunshine 
Plaza $510 45 $485 55 $440 53

4559 Diddillibah/ Kiels Mountain/ West Woombye/ 
Woombye $470 17 $465 9 $380 9

4560

Bli Bli/ Burnside/ Coes Ck/ Cooloolabin/ Dulong/ 
Flaxton/ Highworth/ Image Flat/ Kiamba/ 
Kulangoor/ Kureelpa/ Mapleton/ Montville/ 
Nambour/ Parklands/ Perwillowen/ Rosemont/ 
Towen Mtn

$415 63 $416 70 $380 89

4561 Bridges/ Maroochy River/ Ninderry/ Nth Arm/ 
Valdora/ Yandina/ Yandina Ck $460 14 $425 9 $370 11

4562 Belli Pk/ Doonan/ Eerwah Vale/ Eumundi/ 
Verrierdale/ Weba Downs $550 13 $513 10 $450 12

4564 Marcoola/ Mudjimba/ Pacific Paradise $500 19 $460 23 $420 40

4572 Alexandra Headland N/A 4 $475 6   N/A 4

4573 Centenary Heights/ Coolum Bch/ Marcus Bch/ Mt 
Coolum/ Peregian Bch/ Pt Arkwright/ Yaroomba $520 73 $480 84 $450 86

4574 Coolabine/ Gheerulla/ Kenilworth/ Kidaman Creek/ 
Moy Pocket/ Obi Obi N/A 3 N/A 4   N/A 3

4575 Birtinya/ Bokarina/ Buddina/ Kawana Waters/ 
Minyama/ Parrearra/ Warana/ Wurtulla $493 74 $475 83 $440 107

RENTAL MARKET - 3 BED HOUSES
POST
CODE

SEP-20 SEP-19 SEP-15

LOCALITYL $ / 
WEEK

NEW 
BONDS

$ / 
WEEK

NEW 
BONDS

$ / 
WEEK

NEW 
BONDS

SALES MARKET - UNITS & TOWNHOUSES

SUBURB/LGA
QTRLY 

NO. 
SALES

 QTRLY 
MEDIAN 

SALE

QTRLY 
CHANGE

ANNUAL 
NO. 

SALES

ANNUAL 
MEDIAN 

SALE

ANNUAL 
MEDIAN 

SALE 
(1YR 
AGO)

1YR 
CHANGE

ANNUAL 
MEDIAN 

SALE 
(5YRS 
AGO)

5YR 
CHANGE
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NOOSA SHIRE $500 85 $480 83 $430 145

4563 Black Mountain/ Carters Ridge/ Cooroy/ 
Tinbeerwah $490 6 $478 12 $390 16

4565 Boreen Pt/ Cootharaba/ Lake Cootharaba/ Noosa 
Parklands/ Teewah/ Tewantin $460 28 $450 23 $440 47

4566 Munna Pt/ Noosaville $565 8 $500 7 $430 13

4567 Castaways Bch/ Little Cove/ Noosa Heads/ Sunrise 
Bch/ Sunshine Bch $600 30 $600 27 $500 40

4568 Pomona $485 6 $423 8 $375 20

4569 Cooran $410 6 N/A 4 $310 8

RENTAL MARKET - 3 BED HOUSES (CONT’D)
POST
CODE

SEP-20 SEP-19 SEP-15

LOCALITYL $ / 
WEEK

NEW 
BONDS

$ / 
WEEK

NEW 
BONDS

$ / 
WEEK

NEW 
BONDS

SUNSHINE COAST REGIONAL $400 708 $375 723 $340 819

4518 Glasshouse Mountains $340 7 N/A 3   N/A 1

4519 Beerwah/ Peachester $310 5 $250 7 $300 11

4550 Landsborough/ Mount Mellum $350 5 N/A 4   N/A 1

4551

Aroona/ Battery Hill/ Caloundra/ Currimundi/ 
Diamond Head/ Dicky Bch/ Golden Bch/ Kings 
Bch/ Little Mtn/ Meridan Plns/ Moffat Bch/ 
Pelican Waters/ Shelly Bch

$370 119 $360 110 $330 158

4555 Chevallum/ Hunchy/ Landers Shoot/ Palmwoods $378 6 N/A 2   N/A 1

4556 Buderim/ Forest Glen/ Kunda Pk/ Mons/ Sippy 
Downs/ Tanawha $390 92 $375 90 $330 59

4557 Bundills/ Kawana Is/ Mooloolaba/ Mountain Ck $400 81 $380 84 $340 84

4558 Cotton Tree/ Kuluin/ Maroochydore/ Sunshine 
Plaza $410 121 $400 147 $350 154

4559 Diddillibah/ Kiels Mountain/ West Woombye/ 
Woombye $300 7 $300 11 $280 11

4560

Bli Bli/ Burnside/ Coes Ck/ Cooloolabin/ 
Dulong/ Flaxton/ Highworth/ Image Flat/ 
Kiamba/ Kulangoor/ Kureelpa/ Mapleton/ 
Montville/ Nambour/ Parklands/ Perwillowen/ 
Rosemont/ Towen Mtn

$340 30 $305 36 $250 44

4564 Marcoola/ Mudjimba/ Pacific Paradise $360 19 $390 49 $350 55

4572 Alexandra Headland $430 47 $410 27 $360 64

4573
Centenary Heights/ Coolum Bch/ Marcus Bch/ 
Mt Coolum/ Peregian Bch/ Pt Arkwright/ 
Yaroomba

$410 44 $395 63 $350 65

4575 Birtinya/ Bokarina/ Buddina/ Kawana Waters/ 
Minyama/ Parrearra/ Warana/ Wurtulla $430 119 $425 76 $400 100

NOOSA SHIRE $455 96 $423 64 $360 116

4563
Black Mountain/ Carters Ridge/ Cooroy/ Cooroy 
Mountain/ Lake Macdonald/ Ridgewood/ 
Tinbeerwah

$360 7 N/A N/A   N/A 3

4565 Boreen Pt/ Cootharaba/ Lake Cootharaba/ 
Noosa Parklands/ Teewah/ Tewantin $300 6 N/A 4 $315 8

4566 Munna Pt/ Noosaville $445 32 $405 20 $375 45

4567 Castaways Bch/ Little Cove/ Noosa Heads/ 
Sunrise Bch/ Sunshine Bch $495 47 $440 40 $380 60

RENTAL MARKET - 2 BED UNITS
POST
CODE

SEP-20 SEP-19 SEP-15

LOCALITYL $ / 
WEEK

NEW 
BONDS

$ / 
WEEK

NEW 
BONDS

$ / 
WEEK

NEW 
BONDS

SUNSHINE COAST REGIONAL $450 241 $440 221 $410 233

4519 Beerwah/ Peachester N/A 3 N/A 2   N/A 3

4551

Aroona/ Battery Hill/ Caloundra/ Currimundi/ 
Diamond Head/ Dicky Bch/ Golden Bch/ Kings 
Bch/ Little Mtn/ Meridan Plns/ Moffat Bch/ 
Pelican Waters/ Shelly Bch

$440 47 $438 40 $415 41

4556 Buderim/ Forest Glen/ Kunda Pk/ Mons/ Sippy 
Downs/ Tanawha $435 42 $430 48 $400 45

4557 Bundills/ Kawana Is/ Mooloolaba/ Mountain Ck $468 36 $470 25 $420 52

4558 Cotton Tree/ Kuluin/ Maroochydore/ Sunshine 
Plaza $470 32 $430 29 $400 27

4560

Bli Bli/ Burnside/ Coes Ck/ Cooloolabin/ 
Dulong/ Flaxton/ Highworth/ Image Flat/ 
Kiamba/ Kulangoor/ Kureelpa/ Mapleton/ 
Montville/ Nambour/ Parklands/ Perwillowen/ 
Rosemont/ Towen Mtn

$395 6 $400 13 $370 9

4564 Marcoola/ Mudjimba/ Pacific Paradise $485 9 $470 8 $395 15

4572 Alexandra Headland N/A 4 N/A N/A N/A N/A

4573
Centenary Heights/ Coolum Bch/ Marcus Bch/ 
Mt Coolum/ Peregian Bch/ Pt Arkwright/ 
Yaroomba

$525 38 $495 37 $440 30

4575 Birtinya/ Bokarina/ Buddina/ Kawana Waters/ 
Minyama/ Parrearra/ Warana/ Wurtulla $495 14 $480 10 $420 6

NOOSA SHIRE $595 19 $540 18 $480 27

4566 Munna Pt/ Noosaville $505 11 $530 5 $465 6

4567 Castaways Bch/ Little Cove/ Noosa Heads/ 
Sunrise Bch/ Sunshine Bch $620 7 $595 10 $480 15

RENTAL MARKET - 3 BED TOWNHOUSES
POST
CODE

SEP-20 SEP-19 SEP-15

LOCALITYL $ / 
WEEK

NEW 
BONDS

$ / 
WEEK

NEW 
BONDS

$ / 
WEEK

NEW 
BONDS
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